Cong ty chimg khoan Dong Nam A C6 phiéu ASM (27/1 1/201 5)

CTCP Tap doan Sao Mai

Khuyén nghj: 3 Khuyén nghi:

Gia ky vong (VND):

- Chung t6i tién hanh dinh gia cb phiéu ASM dwa trén phwong phap dinh
Gia thi trwong gia théng dung 1a phwong phap chiét khau dong tién, chung t6i cho réng
(27/11/2015): gia hop ly cho ASM la 12.200 déng/cp, thdp hon 14% so v&i gia thi
- trwong. Khuyén nghi: Nam gitr.

Loi nhuan ky vong:

Théng tin ¢é phan DPiém néi bat:

San giao dich: HOSE

S e Q3/2015, doanh thu thuan clia ASM dat 263,1 ty déng, tang 12,4% so
Khoang gia 52 . voi cung ky, dat 19,3% ké hoach nam.

A 6.300 - 14.300
tuan (VND):
e Loi nhuan gbp bién & mrc 20,4%, tang nhe so v&i mie 17,8% & cung
EPS (VND): 528 ky. Loi nhuan trwéc thué dat 34,4 ty ddng, tang 230,8% so vé&i cung ky
nam trwéc. Loi nhuan sau thué dat 27,6 ty ddng, tang 411,1% so véi cung
ky ndm ngodi. EPS Q3/2015 dat 175 ddng/cb phiéu.

Gia trj s sach (VND): 10.923

e Ly ké 9 thang dau ndm 2015, doanh thu thuan clia ASM dat 627,3 ty
KLGD binh quan 1 100,000 ddng, gidm 19,7% so v&i cling ky ndm ngoai, dat 46,1% ké hoach nam.
10 ngay: fas Trong dé, doanh thu kinh doanh BDS & m(rc 184,7 ty dﬁpg, chiém ty trong
_—— 29,4%, tang 176,6% so v&i cung ky; doanh thu cung cap dich vu & murc
% s& hiru nwéc 30,5 ty dbng, chiém ty trong 4,9%, tdng 401,3%, so v&i cung ky; doanh

0,82% AR Sy > ax ks
: thu ban hang thwong mai & mirc 312,5 ty dong, chiém ty trong 49,8%,

tang 49,1% so v&i cung ky; doanh thu thanh pham khac & muc 17,7 ty
SLCP niém yét: 219.939.867 dong, chiém ty trong 2,8%, trong khi cting ky khdng c6 doanh thu tir hoat
dong nay; doanh thu tir dau tw xay dwng & mirc 81,6 ty dong, chiém ty
trong 13%, tang 255% so voi cung ky; doanh thu khac & mirc 0,26 ty

ngoai:

Vén héa (Ty dong): 3.123 ddng, chiém ty trong nhd, trong khi cung ky khéng cé doanh thu t& hoat
dong nay.

Bién dong gia e Loi nhuan trwdc thué dat 65 ty ddng, tdng 56,3% so véi cung ky. Loi

nhuan sau thué ctia cong ty dat 52,7 ty dong, tdng 62,2% so v&i cung ky

16+ nam ngodi, dat 39,3% ké hoach ndm. Trong do, chi phi lai vay giam

53,5%; chi phi ban hang gidm 44,2%; chi phi quan ly doanh nghiép tang
108,6%.
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e EPS 9 thang dat 239 ddng/cb phiéu, tang 61,7% so v&i cung ky nam
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Co cau s& hiru

Cé doéng Ty lé

S& hiru nha nwérc: 0,00%
S& hiru nwérc ngoai: 0,82%
S& hiru khac: 99,18%

Cé doéng

Cé doéng Ion Ty lé
Lé Thanh Thuin 14,53%

Vo6 Thi Thanh Tam (vor cua 8,01%
éng Lé Thanh Thuén)

Lé Quéc Hwng 4,72%
Nguyén Manh Huy 3,82%

Lé Tuan Anh (con ctia dng 3,73%
Lé Thanh Thuén)

Thong tin lién lac

¢ Dia chi: 326 Hung Vwong - P.My
Long - Tp.Long Xuyén - T.An
Giang

* Dién thoai: (84.76) 384 0138

* Fax: (84.76) 384 0139

* Email:
thuansaomai@hotmail.com

* Website:
http://lwww.saomaiag.vn

Toéng quan:

Lich str thanh lap

e 1997: Cong ty CP DAu tw va Xay dwng Sao Mai tinh An Giang dwoc
thanh 1ap.

e 1997: Chinh thirc di vao hoat déng vé&i vén diéu 1é ban dau 905 triéu
ddng.

e 2009: Cong ty ting vén 1&én 99,126 ty ddng sau 4 lan diéu chinh, thong
qua hinh thirc phat hanh cb phiéu thuédng cho cb déng hién hiru tr ngudn
lgi nhuan chwa phan phéi.

© 2010: C4 phiéu ctia cong ty chinh thirc dwoc giao dich trén san HOSE.
© 2013: Thay dbi dang ky kinh doanh, vén diéu I& 476 ty dong.

© 2014: Dbi tén thanh Cong ty C6 phan Tap doan Sao Mai.

e Q3/2015: VVén diéu 1& cla cong ty 1a 2.199,3 ty dong.

Ban lanh dao

Ho va tén Chirc vu T/G gan bo

Ong Lé Thanh Thuén CTHBQT/TGD 1997
Ong Lé Van Thay TVHDQT 1997
Ba V6 Thi Héng Tam TVHDQT 1998
Ba Lé Thi Nguyét Thu Pho TGD 2010
Ong Lé Van Lam Ph6 TGD 1999
Ong Lé Xuan Qué TVHDQT/Phé TGD 2003
Ong Nguyén Van Hung Pho TGD 1997
Ong Trwong Vinh Thanh Phé TGD 1999
Ong Nguyén Hoang Sang Gb Tai chinh 2001
Ba Lé Thj Phwong KTT 2007

Hoat déng san xuéat kinh doanh:

Nganh nghé kinh doanh:

e Xay dwng cong trinh dan dung, céng nghiép, giao théng.

e San xuat va mua ban vat liéu xay dwng.
e Kinh doanh bt déng san.
o Xuét khu thiy san.

e Cac hoat dong khac theo gidy phép kinh doanh.
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Cac chi tiéu tai chinh chu yéu:

Ty lé tai chinh Q3/2015 2014 2013 2012 2011

Tai san ngan han/Téng tai san 83% 79% 64% 62% 65%
Tai san dai han/Téng tai sén 17% 21% 36% 38% 35%
No phai tra/Téng ngudn vén 33% 49% 58% 57% 52%
No phai tra/Vén chi s& hivu 48% 94% 138% 132% 107%
Vén chd s& hiru/Téng ngudn vén 67% 51% 42% 43% 48%
Thanh toan hién hanh 469% 251% 189% 131% 152%
Thanh toan nhanh 319% 140% 100% 70% 83%
Vong quay tong tai san 10% 58% 70% 69% 67%
Vong quay tai sé&n ngén han 12% 79% 111% 109% 103%
Vong quay vén chi s& hivu 17% 121% 164% 151% 163%
Vong quay hang tén kho 25% 147% 212% 208% 183%
Loi nhuan trwédc thué/Doanh thu thuan 13% 9% 3% 1% 10%
Loi nhuén sau thué/Doanh thu thuan 11% 7% 2% 1% 8%
Loi nhuan trudc thué/Tong tai sén (ROA) 1% 4% 2% 1% 5%
Loi nhuan sau thué/Vén cha sé hiru (ROE) 2% 9% 4% 2% 12%
Ty lé tang trwéng tai chinh

Loi nhuan trén vén dau tw (ROIC) 13% 9% 3% 1% 10%
Ty |é tang trwdng doanh thu 15% 3% 0% 28% 58%
Loi nhuan trén cb phiéu (EPS) 114% 503% 93% -88% -30%
Vén chd sé hiru 226% 81% 4% 2% 66%
Tién mét 5% 1% -53% 69% -68%
T S S S S S S
Cb ttre tién mat 5%

T&ng trwéng gia cb phiéu 56% 27% -22% -61% -65%
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Dién giai khuyén nghi

Khuyén nghi
Ky vong 12 thang

Mua Néu gia muc tiéu cao hon gia thj trwong trén 15%
Nam gidr Néu gia muc tiéu so v&i gia thi treong tor -15% dén 15%
Ban Néu gia muc tiéu thap hon gia thj truong duéi -15%

Chung t6i chi st dung trong b&o c4o nay nhirng thdng tin va quan diém dwoc cho la dang tin cay nhét, tuy nhién chang toi
khong bao dam tuyét di tinh chinh x&c va ddy da cGa nhirng thong tin trén. Nhirng quan diém ca nhan trong bao céo nay
da dwoc can nhic can than dua trén nhirng nguén théng tin ching t6i cho la tét nhat va hop Iy nhat trong thdi diém viét bao
c&o. Tuy nhién nhi*rng quan diém trén cé thé thay ddi bat ctr lic ndo, do d6 chiing t6i khong chiu trach nhiém phai thdng bao
cho nha dau tw. Tai liéu nay sé khong dwoc coi 1a mét hinh thirc chao ban hoac 16i kéo khach hang dau tw vao bat ki ¢
phiéu nao. ASEAN SECURITIES ciing nhw c&c cong ty con va toan thé can bd céng nhan vién hoan toan co thé tham gia
dau tw hodc thuc hién cac nghiép vu ngan hang dau tw dbi véi cd phiéu dwoc dé cap trong bao cdo nay. ASEAN
SECURITIES sé& khong chiu tradch nhiém véi bat ki théng tin nao khéng nam trong pham vi b4o c&o nay. Nha dau tw phai
can nhéc ki lwéng viéc st dung théng tin cling nhwng cac dw béo tai chinh trong tai liéu trén, va ASEAN SECURITIES hoan
toan khéng chiu trach nhiém véi bat ki khodn 16 truc tiép hodc gian tiép nao do st dung nhirng théng tin d6. Tai liéu nay chi
nham muc dich lwu hanh trong pham vi hep va sé& khong dwoc cong b rong rai trén cac phwong tién truyén théng, nghiém
cAm bét ki sy sao chép va phan phéi lai dbi vai tai liéu nay.

HGi s& chinh Chi nhanh Tp. H6 Chi Minh
Tru sé: 18 Ly Thwong Kiét, Quan Hoan Kiém, Tp.Ha Noi Tru s&: Tang 2, Toa nha 31-33-35 Ham nghi, Quan 1, Tp.Hb
Tel: (84 - 4)6 275 3844; Chi Minh
Hotline: 19006636 Tel: (84 - 8)3 824 6468
Fax: (84 - 4)6 275 3816 Fax: (84 - 8)3 824 6550
Téng dai dat Iénh: (84 - 4)6 275 8888 Tbng dai dat Iénh: (84 - 8)3 829 9090
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