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Nganh: Dwoc pham Thang 4/2016

Tiém nang phat trién cta nganh Dwoc dang rat cao véi toc do tang trwdng méi nam tir 15 - 17%

Nganh: Dwoc pham Théng tin méi vé nganh

Theo Céng ty nghién ctru thi trwdng Business Monitor International (BMI), téc do
tang trwdng binh quan cla nganh dwoc Viét Nam giai doan 2015-2018 dw kién
dat gan 16%/nam, v&i doanh sé thi truéng ndm 2015 c6 thé dat 3,5-5 ty USD.

Theo sb liéu cha Tdng cuc Hai quan, trong nam 2015, nhap khau dwoc phdm cuia
ca nwdc 1én téi 2,3 ty USD, tdng 14% so véi ndm 2014. Dac biét, 2 thang dau
nam 2016, nhap khau dwoc phdm cla cd nwédc dat 375 triéu USD, tdng 47% so
V@i cung Kky.

Thuc té, trén thi trwdng, dwoc phdm ngoai dang 1an at ndi. Theo sé liéu ctia Bo Y
té, thuéc nhap khau hién chiém 60% tdng tiéu thu thubc & Viét Nam. Thi trwong

Tinh hinh nhap khau dwoc phdm cua R 2 z s A s \a Lo . A A .
viét Ngm (Triéu l-,sS, nhap khau duwec pham chu yéu cua Viét Nam la cac nwdc chau Au, nhw Phap,

Burc, Anh, ltaly va 2 thj trwéng 16n khac 1a Hoa Ky va An Dé.

2500 50,00%
2000 40,00% B6 Y té cho biét, cac doanh nghiép san xuat dwoc phdm tap trung chd yéu & 2
1500 30,00% thanh phé 16n 1a Tp.HCM (chiém 50% sbé Iwgng doanh nghiép) va Ha néi (chiém
1000 20.00% 30%) va 20% con lai la doanh nghiép tai cac tinh An Giang, Can Tho, Nam Binh,
’ Phua Yen...
500 10,00%
0 0,00% Viéc Viét Nam tham gia TPP c6 tac dong tiéu cuc dén nganh dwoc, nhung khong

dang ké&. Nhirng yéu chid yéu tac dong dén nganh dwoc 1a: mirc do canh tranh
canh tranh, thué va cac quy dinh s& hiru tri tué trong st dung thubc gbc. Bén
canh d8, cac doanh nghiép dwoc pham trong nwéc cling sé cé co hdi dé mé rong
kinh doanh, chuyén giao cong nghé...

mmmm Nhap khéu

Tang trwdng

Doanh nghiép nganh dwoc niém yét trén san

Vén héa doanh nghiép nganh dwoc phdm
(ty dong)

8.000,0 Tinh t&i thdi diém ngay 01 thang 04 ndm 2016, trén thi trwéng niém yét co khoang

7.000,0 13 doanh nghiép nganh dwoc tap trung chi yéu tai san HSX (8 cong ty), HNX (5).
Trong dé dirng dau la cac doanh nghiép niém yét trén san HOSE nhw DHG (7.477

EZZZE ty), TRA (2.837,4 ty), DMC (2.016,8 t§)), IMP (1.403,7 t§), OPC (9365 ty)....

4.000,0 Cac doanh nghiép nganh dwoc tlr 1au da la cac cb phiéu mang tinh phong tha rat

3.000,0 cao va la cb phiéu wa thich cGia nha dau tw nwéc ngoai. Mot sé doanh nghiép co
ty 1&é nam gilr clla nwéc ngoai cao nhw DHG (49%), TRA (45,9%), DMC (48,8%),

2:000,0 IMP (49%).

1.000,0

Bén canh do, ty 18 ndm gi® cta nha nwdc dbi véi doanh nghiép nganh dwoc cling
kha Ion. Vi du nhv DHG (43,4%), TRA (35,7%), DMC (34,7%), PMC (43,4%),
DBT (51,4%)...

DHG
TRA
DMC
IMP
OPC
DCL
PMC
DHT
VMD
SPM
DBT
LDP
PPP

Asean Securities Trang 1



A
:l ASEAN SECURITIES

Cong ty chimg khoan Pong Nam A

BAO CAO CAP NHAT NGANH

Nganh dwoc pham

DHG HSX
TRA HSX
DMC HSX
IMP HSX
OPC HSX
DCL HSX
PMC HNX
DHT HNX
VMD HSX
SPM HSX
DBT HNX
LDP HNX
PPP HNX

Top 4 doanh nghiép c6 doanh thu I&n
nhat nam 2015

14.000,0 25,0%

12.000,0 A - 20,0%

' / \ L 15,0%
10.000,0

/ \ - 10,0%

8.000,0 - 5,0%

6.000,0 - 0,0%

4.000,0 Vv 0%

L -10,0%

2.000,0 L 15,0%

- -20,0%
VMD DHG TRA DMC

mmmm Doanh thu

Tang trwdng doanh thu

Top 4 doanh nghiép c6 lgii nhuén I&n
nhat nam 2015

700,0 25,0%
600,0 /A\ - 20,0%
2000 / \ - 15,0%
400,0

/ \ L 10,0%
300,0
200,0 - 50%
100,0 - 0,0%

- -5,0%
DHG TRA DMC IMP

mmmm Doanh thu

Tang trwdng loi nhuan

Vén héa Nu’?c ng.]?ai Nha nu’_c'fc nam
nam gitv gitr

7.477,0 3.363,2 2.521,2 49,0% 43,4%
2.837,4 1.296,5 966,9 45,9% 35,7%
2.016,8 987,5 794,4 48,8% 34, 7%
1.403,7 1.092,7 906,8 49,0% 23,8%
936,5 591,7 456,6 8,5% 14,1%
722,2 780,6 567,5 4,9% 0,0%
471,2 261,3 206,2 20,6% 43,4%
263,0 436,6 170,2 4,0% 5,4%
256,6 6.356,0 186,8 9,0% 18,7%
234,0 1.162,8 17,7 4,6% 0,0%
132,4 450,3 113,8 0,6% 51,4%
129,2 252,3 89,4 8,3% 31,9%
54,0 117,4 54,3 0,1% 6,3%

Ponn vi: ty dong

Vé doanh thu. VMD, DHG, TRA va DMC |a 4 doanh nghiép cé doanh thu I&n nhat
trong ndm 2015 |an lwot dat 11.820,5 ty, 3.608,7 ty, 1.981,5 ty va 1.234,0 ty. Trong
nam 2015, c6 8 doanh nghiép cé sy tang trwdng vé doanh thu, 4 doanh nghiép
doanh thu sut giam va 1 doanh nghiép doanh thu khoéng thay déi, néi bat la TRA
(+20%), DHT (+14,7%), OPC (+8,3%), DMC (-17,0%), PPP (-7,9%), DHG (-
7,8%)...

V& loi nhuan. DHG, TRA, DMC va IMP 1a 4 doanh nghiép c6 lgi nhuan I&n nhat
trong n&m 2015 lan lwot dat 590,4 ty, 180,1 ty, 142,7 ty va 92,3 ty. Trong ndm
2015, c6 8 doanh nghiép cé sy tang trwdng vé loi nhuan, 5 doanh nghiép loi
nhuan sut gidm, ndi bat la TRA (+23,5%), DCL (+91,2%), DHT (+39,9%), DBT
(+96,5%), VMD (-26,1%), SPM (-53,1%), PPP (-18,6%)...

V& lgi nhuan gop bién (LNGB). OPC (45,5%), TRA (43,5%), PMC (42,7%) la 3
doanh nghiép c6 lgi nhuan gdp bién I&n nhat dat trén 40%. Tiép sau d6 1a cac
doanh nghiép c6 lgi nhuan gbép bién I&n hon 30% nhw IMP (39,7%), DHG
(39,2%), DMC (33,4%), DCL (30,7%).

Vé ROE. PMC (31%) la doanh nghiép duy nhat c6 ROE trén 30%. Tiép sau dé la
DHG (23,3%), DHT (21,6%), LDP (19,8%), DBT (19,5%), TRA (18,7%), DMC
(17,8%), OPC (15,4%).

V& EPS. 5 doanh nghiép c6 EPS trén 5.000 déng/cd phiéu la TRA (7.300 d/cp),

PMC (6.871 d/cp), DHG (6.794 d/cp), DHT (5.879 d/cp), DMC (5.345 d/cp), LDP
(5.206 d/cp).
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Tang Tang

Ma CP Doanh thu LNST ETEET (g ] LNGB Ghi chu

DHG 3.608,7 590,4 -7,8% -2,5% 39,2% 23,3% 6.794 San xuét tan dwoc
TRA 1.981,5 180,1 20,0% 23,5% 43,5% 18,7% 7.300 San xuét dong dwoc
DMC 1.234,0 1427 -17,0% 7,9% 33,4% 17,8% 5.345 San xuét tan dwoc
IMP 964,3 92,3 7,5% 7,6% 39,7% 10,2% 3.189 San xuét tan dwoc
OPC 663,2 70,3 8,3% 7,0% 45,5% 15,4% 2.779 San xuét dong dwoc
DCL 669,6 60,6 -5,6% 91,2% 30,7% 10,7% 3.015 San xuét tan dwoc
PMC 387,7 63,9 6,7% 2,6% 42, 7% 31,0% 6.871 San xuét tan dwoc
DHT 940,6 36,8 14,7% 39,9% 15,8% 21,6% 5.879 Phan phéi

VMD 11.820,5 22,4 4,0% -26,1% 9,2% 12,2% 2.667 Phan phéi

SPM 602,5 23,7 8,0% -53,1% 16,9% 2,7% 1.721 San xuét tan dwoc
DBT 552,1 22,2 5,5% 96,5% 22,9% 19,5% 2.887 Phan phéi

LDP 484,3 17,7 0,0% -4,8% 13,2% 19,8% 5.206 Phan phéi

PPP 99,3 4,8 -7,9% -18,6% 18,9% 8,8% 800 Séan xuét dong dugc

Pon vi: ty dong

Khuyén nghi dau tw

DHG - CTCP Dwoc Hau Giang Khuyén nghi: Nam giir [-15%]
KQKD cuia DHG (ty déng)
5000,0 700,0 P/E va P/B clia DHG lan lwot 1a 12,81 Ian va 3,02 1an dwoc xem la kha thap so véi
20000 _ | 600,0 trung binh nganh dwoc phdm trén thé gigi. Ching t6i tién hanh dinh gia cb phiéu
3000'0 - 500,0 DHG duwa trén phwong phép dinh gia théng dung la phwong phép chiét khdu dong
' - 4000 tién, ching toi cho ring gia hop Iy cho DHG 1a 74.000 ddng/cp, thap hon 15% so
2000.0 - 300,0 mmmm Doanh thu A . % LS .
’ L 500.0 v&i gia thi tredng. Khuyén nghi: Nam gidr.
1000,0 . 1000 ——LNST
0,0 L 0,0
o N ® S WL Chi tiét xin xem tai: Tai xudén
TRA - CTCP TRAPHACO Khuyén nghi: Nam gitr [+5%)]
KQKD cua TRA (ty dong)
2500,0 200,0 P/E va P/B ctia TRA Ian lwot [a 14,93 lan va 3,05 lan dwoc xem la kha thdp so véi
2000.0 trung binh nganh dwoc phdm trén thé gi¢i. Chang toi tién hanh dinh gia ¢ phiéu
1500'0 1500 TRA dua trén phwong phap dinh gia thong dung 1a phwong phap chiét khau dong
' 100,0 tién, chung tdi cho rang gia hop Iy cho TRA 1a 114.800 déng/cp, cao hon 5% so
1000,0 s Doanh thu PR N % . 2 .
’ v&i gia thi trwong. Khuyén nghi: Nam gidr.
500,0 50,0 ——LNST
0,0 0,0
o4 N YW Chi tiét xin xem tai: Té' 6n
§288¢ ' a—
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2000,0
1500,0
1000,0

500,0

0,0

1200,0
1000,0
800,0
600,0
400,0
200,0
0,0

700,0
600,0
500,0
400,0
300,0
200,0
100,0

0,0

750,0
700,0
650,0
600,0

550,0
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KQKD cta DMC (ty déng)

150,0
100,0
mmmm Doanh thu
50,0
= LNST
0,0
A N M <
D R I s I e I
O O O O o
N N N N N
KQKD ctia IMP (ty déng)
— 100,0
- 80,0
- 60,0
L 40,0 mmmm Doanh thu
- 20,0 ——LNST
- 0,0
— N M < W0
o e R e I e I
o O O O O
AN N N NN
KQKD ctia OPC (ty dong)
80,0
60,0
40,0
mmmm Doanh thu
200 |NsT
0,0

KQKD cua DCL (ty dong)

80,0
60,0
40,0
20,0
0,0
-20,0

mmm Doanh thu

——LNST

-40,0

BAO CAO CAP NHAT NGANH

Nganh dwoc pham Thang 4/2016

DMC - CTCP XNK Y té Domesco

Khuyén nghi: Nam giir [-5%]

P/E va P/B cia DMC Ian lwot la 13,47 1an va 2,42 1an duoc xem la kha thap so
véi trung binh nganh dwoc phdm trén thé gidi. Chang toi tién hanh dinh gia cd
phiéu DMC dwa trén phwong phap dinh gia théng dung & phwong phap chiét
khau dong tién, ching tdi cho rang gia hop ly cho DMC la 68.500 ddng/cp, thap
hon 5% so v&i gia thi trieeng. Khuyén nghi: Nam gitr.

Tai xudéng

IMP - CTCP Dwoc pham IMEXPHARM

Chi tiét xin xem tai:

Khuyén nghi: Nam gitr [+2%)]

P/E va P/B cla IMP Ian lwot |a 14,83 14n va 1,51 1an dwoc xem la kha thap so véi
trung binh nganh dwoc phdm trén thé gi¢i. Chang tdi tién hanh dinh gia cb phiéu
IMP dwa trén phwong phép dinh gia théng dung la phwong phap chiét khdu dong
tién, chang t6i cho rang gia hop ly cho IMP 1a 48.200 ddng/cp, cao hon 2% so véi
gia thi trwdng. Khuyén nghi: Nam gidr.

Tai xuéng

OPC - CTCP Dwoc phdm OPC

Chi tiét xin xem tai:

Khuyén nghi: Nam git [+0%)]

P/E va P/B clia OPC lan lwot 1a 12,96 1an va 2,0 14n dwoc xem la kha thap so véi
trung binh nganh dwoc phdm trén thé gi¢i. Chang tdi tién hanh dinh gia cb phiéu
OPC dua trén phwong phap dinh gia théng dung la phwong phap chiét khau dong
tién, chung tdi cho rang gia hop Iy cho OPC la 35.900 ddng/cp, thAp hon 0% so
véi gia thi trudng. Khuyén nghi: Nam gid.

Tai xudéng

DCL - CTCP Dwoc pham Ciru Long

Chi tiét xin xem tai:

Khuyén nghi: Nam giiv [-10%]

P/E va P/B cta DCL lan lwot 1a 12,7 1an va 1,35 1an dwgc xem 1a kha thap so véi
trung binh nganh dwoc phdm trén thé gi¢i. Chang tdi tién hanh dinh gia cb phiéu
DCL dwa trén phwong phéap dinh gia théng dung la phwong phép chiét khau dong
tién, ching t6i cho rang gia hop ly cho DCL |a 34.400 ddng/cp, thap hon 10% so
Vv6i gia thj trwdng. Khuyén nghi: Nam gite.

Tai xuéng

Chi tiét xin xem tai:
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https://www.aseansc.com.vn/2016/03/28386-bao-cao-cap-nhat-co-phieu-dmc-31032016-khuyen-nghi-nam-giu-5
https://www.aseansc.com.vn/2016/04/29112-bao-cao-cap-nhat-co-phieu-imp-05042016-khuyen-nghi-nam-giu-2
https://www.aseansc.com.vn/2016/04/29115-bao-cao-cap-nhat-co-phieu-opc-05042016-khuyen-nghi-nam-giu-0
https://www.aseansc.com.vn/2016/04/28839-bao-cao-cap-nhat-co-phieu-dcl-04042016-khuyen-nghi-nam-giu-10
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KQKD ctia PMC (ty déng)

500,0 70,0
400,0 e - 600
- 50,0
300,0 - 40,0
200,0 - 30,0  mmmm Doanhthu
- 20,0
100,0 100 ——LNST
0,0 - 0,0
NV O X0

KQKD ctia DHT (ty déng)

1000,0 40,0
800,0 30,0
600,0
20,0
400,0 mmmm Doanh thu
200,0 100 ——INsT
0,0 0,0

39838
QR RRIRKRK
KQKD ciia VMD (ty déng)
14000,0 35,0
12000,0 30,0
10000,0 - 25,0
8000,0 - 20,0
6000,0 - 15,0 mmmm Doanh thu
4000,0 - 10,0
2000,0 - 5,0 ——LNST
0,0 - 0,0

2011
2012
2013
2014
2015

KQKD cuia SPM (ty dong)

700,0 70,0

600,0 60,0

500,0 50,0

400,0 40,0

300,0 30,0 s Doanh thu
200,0 20,0

100,0 100 ——LNST

0,0 0,0

N3O DWW o0
NN\ GIN
PP P PP

BAO CAO CAP NHAT NGANH
PMC - CTCP DP Dworc liéu Pharmedic

P/E va P/B clia PMC lan lwot 14 6,87 1an va 2,14 1an dwoc xem la kha thap so véi
trung binh nganh dwoc phdm trén thé gi¢i. Chang tdi tién hanh dinh gia cb phiéu
PMC duya trén phuong phép dinh gia théng dung la phuong phap chiét khiu dong
tién, ching t6i cho rang gia4 hop ly cho PMC la 72.400 ddng/cp, cao hon 53% so
vé&i gia thi trwdng. Khuyén nghi: Mua. TAm nhin dau tw 1 ndm.

Chi it xin xem tai:
DHT - CTCP Dwoc pham Ha Tay Khuyén nghi: Mua [+24%)]

P/E va P/B ciia DHT lan lwot 1a 7,3 1an va 1,87 1an dwoc xem la kha thap so véi
trung binh nganh dwoc phdm trén thé gi¢i. Chang tdi tién hanh dinh gia cb phiéu
DHT dusa trén phuong phéap dinh gia thong dung & phuong phéap chiét khau dong
tién, chang tdi cho rang gid hop ly cho DHT 1& 53.000 déng/cp, cao hon 24% so
Vv6i gia thi trwdng. Khuyén nghi: Mua. TAm nhin dau tw 1 nam.

Chi tiét xin xem tai:

VMD - CTCP Y Dwoc phadm Vimedimex Khuyén nghi: Nam giir [+14%]

P/E va P/B clia VMD lan lwot 1 13,54 14n va 1,63 1an dwoc xem la kha thap so véi
trung binh nganh dwoc phdm trén thé gi¢i. Chang tdi tién hanh dinh gia cb phiéu
VMD dwa trén phuong phap dinh gia thong dung 1a phwong phap chiét khau dong
tién, chang t6i cho rang gia hop ly cho VMD la 41.300 déng/cp, cao hon 14% so
véi gia thi trudng. Khuyén nghi: Nam gid.

Chi tiét xin xem tai:
SPM - CTCP S.P.M Khuyén nghi: Mua [+45%]

P/E va P/B cla SPM lan lwot 14 9,88 lan va 0,33 lan dwoc xem la kha thap so véi
trung binh nganh dwoc phdm trén thé gi¢i. Chang tdi tién hanh dinh gia cb phiéu
SPM dua trén phwong phép dinh gia théng dung 1a phuong phap chiét khau dong
tién, ching t6i cho réng gia hop Iy cho SPM la 24.700 ddng/cp, cao hon 45% so
VvGi gia thj trwng. Khuyén nghi: Mua. TAm nhin dau tw 1 nam.

Chi tiét xin xem tai:



https://www.aseansc.com.vn/2016/04/29344-bao-cao-cap-nhat-co-phieu-pmc-06042016-khuyen-nghi-mua-53
https://www.aseansc.com.vn/2016/04/28842-bao-cao-cap-nhat-co-phieu-dht-04042016-khuyen-nghi-mua-24
https://www.aseansc.com.vn/2016/04/29118-bao-cao-cap-nhat-co-phieu-vmd-05042016-khuyen-nghi-nam-giu-14
https://www.aseansc.com.vn/2016/04/29578-bao-cao-cap-nhat-co-phieu-spm-07042016-khuyen-nghi-mua-45
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KQKD cuia DBT (ty dong)

25,0

20,0

15,0

10,0 mmmm Doanh thu
5,0 ——LNST

0,0

KQKD cuia LDP (ty déng)

25,0

20,0

15,0

10,0 s Doanh thu
5,0 = LNST

0,0

KQKD cua PPP (ty déng)

8,0

6,0

4,0

2,0

0,0 mmmm Doanh thu
-2,0

40 ——LNST

-6,0

BAO CAO CAP NHAT NGANH

Nganh dwoc pham Thang 4/2016

DBT - CTCP Dwo'c phdm Bén Tre Khuyén nghi: Nam giir [+3%]

P/E va P/B ctia DBT lan lwot 1a 6,06 1an va 1,18 1an dwoc xem 1a kha thap so véi
trung binh nganh dwoc phdm trén thé gi¢i. Chang tdi tién hanh dinh gia cb phiéu
DBT dwa trén phwong phap dinh gia thong dung la phuong phap chiét khau dong
tién, chang téi cho rang gia ho’p ly cho DBT la 18.000 déng/cp, cao hon 3% so voi
gia thj treong. Khuyén nghi: Nam git.

Chi tiét xin xem tai:

LDP - CTCP Dwoc Lam Dong - Ladophar Khuyén nghi: Nam giir [+3%]

P/E va P/B cuta LDP lan Iwot la 7,30 1an va 1,45 1an dwoc xem 1a kha thap so véi
trung binh nganh dwoc phdm trén thé gi¢i. Chang tdi tién hanh dinh gia cb phiéu
LDP dua trén phuong phap dinh gia théng dung Ia phuong phép chiét khau dong
tién, chang t6i cho rang gia ho’p ly cho LDP 1& 39.200 ddng/cp, cao hon 3% so v6i
gia thi trwdng. Khuyén nghi: Nam gidr.

Chi tiét xin xem tai:
PPP - CTCP Dwoc pham Phong Phu Khuyén nghi: Ban [-29%]

P/E va P/B cta PPP lan lwot 1a 11,5 1&n va 0,76 1an dwoc xem 1a kha thap so véi
trung binh nganh dwoc phdm trén thé gi¢i. Chang tdi tién hanh dinh gia cb phiéu
PPP dwa trén phuong phéap dinh gia théng dung 1a phwong phéap chiét khdu dong
tién, chang tdi cho réng gia hop ly cho PPP 1& 6.500 dbng/cp, thdp hon 29% so
vé&i gia thi trudng. Khuyén nghi: Ban.

Chi tiét xin xem tai:
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Cong ty chirng khodn Pong Nam A

Nganh dwoc pham Thang 4/2016

So sanh véi cac doanh nghiép cung nganh

Ma CP Quéc gia P/E P/B Doanh nghiép nganh dwg'c pham Quéc gia P/E P/B

DHG Viét Nam 12,81 3,02 Astellas Pharma Inc Nhat Ban 18,00 2,49

TRA Viét Nam 14,93 3,05 Chugai Pharmaceutical Co Ltd Nhat Ban 31,72 3,08

DMC Viét Nam 13,47 2,42 Santen Pharmaceutical Co Ltd Nhat Ban 12,68 2,77

IMP Viét Nam 14,83 1,51 Eisai Co Ltd Nhat Ban 44,85 3,36

OPC Viét Nam 12,96 2 Daiichi Sankyo Co Ltd Nhat Ban 31,08 1,33
A China PPPditional Chinese A "

DCL Viét Nam 12,70 1,35 Medicine Co Ltd Hong Céng 17,60 1,15

PMC Viét Nam 6,87 2,14 CSPC Pharmaceutical Group Ltd Hdéng Cong 24,90 4,71
o Dawnrays Pharmaceutical A 2

DHT Viét Nam 7,30 1,87 (Holdings) Ltd Hong Céng 13,92 2,85
. Guangzhou Baiyunshan A o

VMD Viét Nam 13,54 1,63 Pharmaceutical Holdings Co Ltd Hong Céng 14,52 2,22

SPM Viét Nam 988 033 Etfj”a” Lingrui Pharmaceutical Co - 0 quée 42,82 3,36

DBT Viét Nam 6,06 1,18 Huadong Medicine Co Ltd Trung Québc 27,02 9,97

LDP Viét Nam 730 145 Et‘éma”""e" Healthcare Group Co Trung Quéc 32,47 2,69

PPP Viét Nam 11,50 0,35 Jiangsu Hengrui Medicine Co Ltd Trung Québc 46,37 9,71

Trung binh nganh 11,00 172 i';”gsu Kanion Pharmaceutical Co 0 quéc 25,87 3,33

Jinling Pharmaceutical Co Ltd Trung Quéc 31,09 2,56

Kangmei Pharmaceutical Co Ltd Trung Québc 23,10 4,42

IPCA Laboratories Ltd An Do 99,55 n/a

Kalbe Farma Tbk PT An Do 29,11 6,03

Aurobindo Pharma Ltd An Do 23,60 n/a

Lupin Ltd An Do 31,56 n/a

Torrent Pharmaceuticals Ltd An Do 13,92 n/a

Trung binh nganh 32,29 4,02

Ngudn: Reuters

Céc cb phiéu nganh dwoc Viét Nam dang giao dich & mrc P/E trung binh 11,9 1an
va P/B trung binh 1,72, khéa th&p so v&i mire 32,29 lan va 4,02 1an trung binh cta
cac doanh nghiép dwoc pham trén thé gi¢i. Nguyén nhan dwoc ly gidi la do cac
doanh nghiép trong nwéc méi chi & mirc phat trién cac loai dwo'c phadm cong thire
generic (dwoc pham hét thdi gian bao vé quyén sé& hivu tri tug) va thwe pham
chirc ndng va chua chd trong nhiéu dau tw phat trién cac dong thubc dac tri.
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Cong ty chimg khoan Pong Nam A

BAO CAO CAP NHAT NGANH

Nganh dwoc pham Thang 4/2016

Tén cong ty Ngay phat hanh Khuyén nghi Gia muc tiéu Chi tiét
PPP 11/04/2016 Béan [-29%)] 6.500 déng/c phiéu Tai xudng
LDP 11/04/2016 39.200 ddng/cd phiéu Tai xudng
DBT 07/04/2016 18.000 ddng/cd phiéu Tai xudng
SPM 07/04/2016 Mua [+45%] 24.700 ddng/cd phiéu Tai xubng
PMC 06/04/2016 Mua [+53%)] 71.400 ddng/cd phiéu Tai xuéng
VMD 05/04/2016 41.300 ddng/cd phiéu Tai xubng
OPC 05/04/2016 35.900 déng/cd phiéu Tai xudng
IMP 05/04/2016 48.200 ddng/cd phiéu Tai xubng
TRA 04/04/2016 114.800 ddng/cd phiéu Tai xubng
DHT 04/04/2016 Mua [+24%)] 53.000 déng/cd phiéu Tai xubng
DCL 04/04/2016 34.400 ddng/cd phiéu Tai xubng
DHG 01/04/2016 74.000 ddng/cd phiéu Tai xudng
DMC 31/03/2016 68.500 ddng/cd phiéu Tai xubng
GAS 31/03/2016 41.100 ddng/cd phiéu Tai xudng
HAG 25/03/2016 Mua [+35%)] 11.200 ddng/cd phiéu Tai xudng
HVG 21/03/2016 11.000 ddng/cd phiéu Tai xubng

IDI 18/03/2016 Mua [+20%)] 10.000 ddng/cd phiéu Tai xudng
SzL 11/03/2016 22.300 ddng/cd phiéu Tai xudng
LHG 10/03/2016 20.700 ddng/cd phiéu Tai xubng
KBC 09/03/2016 Mua [+17%)] 15.500 ddng/cd phiéu Tai xubng
ITA 08/03/2016 Mua [+27%)] 6.500 ddng/cd phiéu Tai xudng
VND 07/03/2016 13.200 ddng/cd phiéu Tai xubng
HCM 07/03/2016 31.600 ddng/cd phiéu Tai xubng
BVS 07/03/2016 Mua [+17%)] 15.400 ddng/cd phiéu Tai xubng
SSI 04/03/2016 21.100 ddng/cd phiéu Tai xubng
DXP 02/03/2016 67.700 ddng/cd phiéu Tai xudng
DVP 02/03/2016 76.000 ddng/cd phiéu Tai xuéng

Vui Idng xem chi tiét tai: https://www.aseansc.com.vn/trung-tam-phan-tich/bao-cao-cong-ty
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https://www.aseansc.com.vn/2016/04/29977-bao-cao-cap-nhat-co-phieu-ppp-11042016-khuyen-nghi-ban-29
https://www.aseansc.com.vn/2016/04/29974-bao-cao-cap-nhat-co-phieu-ldp-11042016-khuyen-nghi-nam-giu-3
https://www.aseansc.com.vn/2016/04/29581-bao-cao-cap-nhat-co-phieu-dbt-07042016-khuyen-nghi-nam-giu-3
https://www.aseansc.com.vn/2016/04/29578-bao-cao-cap-nhat-co-phieu-spm-07042016-khuyen-nghi-mua-45
https://www.aseansc.com.vn/2016/04/29344-bao-cao-cap-nhat-co-phieu-pmc-06042016-khuyen-nghi-mua-53
https://www.aseansc.com.vn/2016/04/29118-bao-cao-cap-nhat-co-phieu-vmd-05042016-khuyen-nghi-nam-giu-14
https://www.aseansc.com.vn/2016/04/29115-bao-cao-cap-nhat-co-phieu-opc-05042016-khuyen-nghi-nam-giu-0
https://www.aseansc.com.vn/2016/04/29112-bao-cao-cap-nhat-co-phieu-imp-05042016-khuyen-nghi-nam-giu-2
https://www.aseansc.com.vn/2016/04/28848-bao-cao-cap-nhat-co-phieu-tra-04042016-khuyen-nghi-nam-giu-5
https://www.aseansc.com.vn/2016/04/28842-bao-cao-cap-nhat-co-phieu-dht-04042016-khuyen-nghi-mua-24
https://www.aseansc.com.vn/2016/04/28839-bao-cao-cap-nhat-co-phieu-dcl-04042016-khuyen-nghi-nam-giu-10
https://www.aseansc.com.vn/2016/04/28590-bao-cao-cap-nhat-co-phieu-dhg-01042016-khuyen-nghi-nam-giu-15
https://www.aseansc.com.vn/2016/03/28386-bao-cao-cap-nhat-co-phieu-dmc-31032016-khuyen-nghi-nam-giu-5
https://www.aseansc.com.vn/2016/03/28383-bao-cao-phan-tich-co-phieu-gas-31032016-khuyen-nghi-nam-giu-6
https://www.aseansc.com.vn/2016/03/27553-bao-cao-phan-tich-co-phieu-hag-25032016-khuyen-nghi-mua-35
https://www.aseansc.com.vn/2016/03/26825-bao-cao-phan-tich-co-phieu-hvg-21032016-khuyen-nghi-nam-giu-9
https://www.aseansc.com.vn/2016/03/26672-bao-cao-phan-tich-co-phieu-idi-18032016-khuyen-nghi-mua-20
https://www.aseansc.com.vn/2016/03/25796-bao-cao-phan-tich-co-phieu-szl-11032016-khuyen-nghi-nam-giu-12
https://www.aseansc.com.vn/2016/03/25663-bao-cao-phan-tich-co-phieu-lhg-10032016-khuyen-nghi-nam-giu-11
https://www.aseansc.com.vn/2016/03/25524-bao-cao-phan-tich-co-phieu-kbc-09032016-khuyen-nghi-mua-17
https://www.aseansc.com.vn/2016/03/25375-bao-cao-phan-tich-co-phieu-ita-08032016-khuyen-nghi-mua-27
https://www.aseansc.com.vn/2016/03/25208-bao-cao-cap-nhat-co-phieu-vnd-07032016-khuyen-nghi-nam-giu-13
https://www.aseansc.com.vn/2016/03/25205-bao-cao-cap-nhat-co-phieu-hcm-07032016-khuyen-nghi-nam-giu-2
https://www.aseansc.com.vn/2016/03/25202-bao-cao-cap-nhat-co-phieu-bvs-07032016-khuyen-nghi-mua-17
https://www.aseansc.com.vn/2016/03/25039-bao-cao-cap-nhat-co-phieu-ssi-04032016-khuyen-nghi-nam-giu-7
https://www.aseansc.com.vn/2016/03/24734-bao-cao-cap-nhat-co-phieu-dxp-02032016-khuyen-nghi-nam-giu-0
https://www.aseansc.com.vn/2016/03/24731-bao-cao-cap-nhat-co-phieu-dvp-02032016-khuyen-nghi-nam-giu-13
https://www.aseansc.com.vn/trung-tam-phan-tich/bao-cao-cong-ty
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Cong ty chirng khoan Bong Nam A
Nganh dwoc pham Thang 4/2016

Khuyén nghi Dién giai

Ky vong 12 thang

Mua Néu gia muc tiéu cao hon gia thi truong trén 15%
Nam gitr Néu gia muc tiéu so véi gia thi truong tlr -15% dén 15%
Ban Néu gia muc tiéu thap hon gia thi treong dudi -15%

Chung tdi chi st dung trong b&o c&o nay nhirng théng tin va quan diém dwoc cho & dang tin cay nhat, tuy nhién ching téi khong
bado dam tuyét déi tinh chinh xac va day da cla nhirng théng tin trén. Nhirtng quan diém ca nhan trong béo céo nay da dwoc can
nhéc can than dwa trén nhirng ngudn théng tin ching tdi cho 1a tét nhat va hop Iy nhat trong thdi diém viét b4o cédo. Tuy nhién
nhirng quan didm trén c6 thé thay déi bat ct Itc nao, do d6 ching t6i khéng chiu trach nhiém phai théng bao cho nha dau tw. Tai
liéu nay sé khong dwoc coi |a mot hinh thirc chao ban hodc 16i kéo khach hang dau tw vao bat ki cd phiéu nao. ASEAN
SECURITIES ciing nhw cac cong ty con va toan thé can bd cdng nhan vién hoan toan cé thé tham gia dau tw hoac thwc hién cac
nghiép vu ngan hang dau tw déi véi cb phiéu dwoc dé cap trong bao céo nay. ASEAN SECURITIES sé khong chiu trach nhiém véi
bét ki théng tin nao khéng ndm trong pham vi bao c&o nay. Nha dau tw phai can nhéc ki lwéng viéc sir dung théng tin cling nhung
cac dw béo tai chinh trong tai liéu trén, va ASEAN SECURITIES hoan toan khéng chiu trach nhiém véi bat ki khoan 16 truc tiép hodc
gian tiép nao do sir dung nhirng théng tin d6. Tai liéu nay chi nham muc dich lwu hanh trong pham vi hep va sé khong dwoc cong
bd rong rai trén cac phwong tién truyén théng, nghiém cam bat ki sw sao chép va phan phéi lai dbi véi tai liéu nay.

Hoi s& chinh Chi nhanh Tp. H6 Chi Minh
Tru s&: 18 Ly Thweng Kiét, Quan Hoan Kiém, Tp.Ha Noi Tru s6: Tang 2, Toa nha 31-33-35 Ham nghi, Quan 1, Tp.Hb Chi
Tel: (84 - 4)6 275 3844; Minh
Hotline: 19006636 Tel: (84 - 8)3 824 6468
Fax: (84 - 4)6 275 3816 Fax: (84 - 8)3 824 6550
Téng dai d&t 1énh: (84 - 4)6 275 8888 Téng dai dat 1énh: (84 - 8)3 829 9090
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