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TONG QUAN TOAN THI TRUONG
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KET QUA KINH DOANH QUY 1 TOAN TH| TRUONG TIEP TUC TANG

TRUONG...

. LNST clia c6 dong Ty trong LNST toan thi truéng tinh trén cac nhém nganh
% doanh nghiép céng ty me
da coéng bé (tinh : Ban ¢
S )| 3 = Ban le
trén von hoa) Quy 1/2024 Quy 1/2024 = Bao hiém

Bat dong san

Banlé 96.88% 389.9% . .
Coéng nghé Théng tin

Bat dong san

Bao hiém 100.00% -7.1% 11.4% 10% = Dau khi
i = Dich vu tai chinh
Bat déng san 91.17% = Dién, nudc & xang dau khi dst
Cobng nghé Théng tin 99.23% ‘ ‘ : D%J lich Vé,olal i R N
= Hang & Dich vu Céng nghiép
Dau khi 99.85% 10.9% 63% < AT
= Héa chat
Dich vu tai chinh 95.67% = Ngan hang
Ngan hang YO tA U N
Dién, nudc & xang dau khi dst 89.83% 49% ©Otova phy tung
Tai nguyén Ca ban
Du lich va Giai tri 97.08% Thuc pham va dé udng
Truyén théng
Hang & Dich vu Cong nghiép 91.79% 9.4% 37.7% = Vién thang
Hang ca nhan & Gia dung 76.77% 63% 'éiyéd””g va vat licu
Hda chat 97.52% -2.0% 7.7%
Ngan hang 100.00% 8.1% 8.8%
& 16 va phu tung 82.09% e —— Théng ké dén ngay 6/5/2024, da c6 931/1,591 doanh nghiép niém yét da cong bd
' ' BCTC quy 1 v8i muc von hoéa dat 94.84% tong vén hoa thi trudng, ghi nhan
Tai nguyén Ca ban 92.94% 2% 2Ll doanh thu va LNST cla c6 déng cong ty me lan ludt ting 3.22% va 13.57% YoY.
Thuc pham va dé uéng 93.32% 6.3% 46.8% Trong doé:
Truyén thong 7 94% 6% 6.7% + LNST Q1/2024 cla 16/19 nganh cap 2 tang trudng dusng so véi clng ky.
) * LNST ctia nhém céac doanh nghiép Tai chinh (gom 79 doanh nghiép, chiém
- x A 0 0 N
Vienthong 99.71% et 99.5% v&n héa nganh) dat 62,935 ty déng (+11.8% YoY).
Xay dung va Vat liéu 80.87% 122.7% * LNST cla nhém doanh nghiép Phi tai chinh (gom 852 doanh nghiép) dat
v té 91.74% 6.7% 162% 55,090 ty dong (+15.6% YoY).

Toan thi truéng 94.84% 3.22% 13.57%




... TUY NHIEN TOC PO TANG TRUGNG PA CHAM LAI
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SO SANH P/E VA P/B CAC NHOM NGANH

Bang so sanh P/E va P/B cac nhém nganh

P/E —
611

273

241 260
21.7 21.0
18.7
167 7.4 173

167) = 73]

121 'y

bién, Hang &
Céng nudc & Dichvu Hangca Tai Thuc Xay dung
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Banlé Baohiém san Thoéongtin Daukhi taichinh khidét Giditri nghiép Giadung Héachat hang phuting Coban déudéng thong  thong liéu Y té truéng

17

P/B




P/E VA P/B THI TRUONG GIAI DOAN 2019 - 2024

P/E VNINDEX va mét sé nhém nganh 2019 - 2024 P/B VNINDEX va mét sé nhém nganh 2019 - 2024
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KET QUA KINH DOANH QUY 1 NHOM VN30 CO SU PHAN HOA RO RET

ACB
BCM
BID
BVH
CTG
FPT
GAS
GVR
HDB
HPG
MBB
MSN
MWG
PLX
POW
SAB
SHB
SSB
SSI
STB
TCB
TPB
VCB
VHM
VIB
VIC
\Yale
VNM
VPB
VRE
Toan thi trudng

posnnthu 2024 (WD wver |

6,721.50 81%
811.60 2.6%
13,541.40 -2.8%
9,448.70 -4.0%
15174.20 19.8%
14,092.90 20.6%
23,315.00 9.9%
4,585.40 10.9%
7160.40 5
30,852.40 16.0%
9,062.30 -11.4%
18,854.90 0.8%
31,486.50 16.2%
75,106.20 11.4%
6,243.10 -15.9%
7,183.50 15.6%
5170.10 -11.5%
2,001.70 11.4%
1972 80 825%
5,950.80 2.0%
3,427.40
14,078.10 -0.9%
8,211.20 O
4,035.80 -6.2%
17,792.00
14,112.40 1.4%
11,323.40 18.8%
2,254.60 16.0%
394,208.30 -1.03%

% ké hoach

N/A
N/A
N/A
N/A
N/A
22.8%
N/A
18.3%
N/A
22.0%
N/A
N/A
252%
40.0%
19.7%
20.9%
N/A
N/A
24.3%
N/A
N/A
N/A
N/A
6.8%
N/A
10.9%
N/A
22.3%
N/A
23.7%

Loi nhuan Sau thué

3,905.40 -5.6%
18.10 29.1%
5,812.60 6.3%
585.80 10.9%
4,958.80 3.2%
1,798.00 20.4%
2,511.70 -25.0%
475.60 -13.5%
3,109.80 48.9%
2,870.60 622.2%
4,532.70 -9.8%
902.40
1,073.00 73.2%
277,60 R480%
997.30 31%
3,209.30 11.4%
1,201.30 40.7%
764.30 51.9%
2,111.40 11.1%
6,221.00 38.3%
1,462.80 3.5%
8,580.00 -4.5%
8s4.70 e
2,001.10 -71%
7,934.50 644.2%
536.20 211.4%
2,194.70 18.2%
3,566.70 40.6%
1,082.60 5.7%
75,784.40 5.18%

% ké hoach

22.2%
N/A
N/A
N/A
N/A

20.7%
N/A

13.8%

24.7%

28.7%
N/A
N/A

37.6%

46.3%

33.7%

21.8%
N/A

25.5%

28.1%

249%

28.7%

24.4%
N/A

2.5%
20.8%
176.3%
N/A

23.4%

19.2%

24.5%




CAC NHOM NGANH TRONG YEU
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o8 NGANH NGAN HANG: LNST TANG TRUONG THAP HON KY VONG, NIM CAI
THIEN NHE

LNST nganh Ngan hang (ty dong) Ty 1é Thu nhap lai thuan / Tai san sinh IGi (NIM)
70,000 60% 5.0%
60,000 50% 45%
4.5% 4.4% 43%
4.2%
50,000 41%
40%
4.0% 39% 3.9% 3.9%
40,000 3.8% 3.80% 3.79% 377%
30%
0, 41% 3.42%
30,000 3.5% 233% 3.41%
20% 31% 31% 21%
20,000 3.0% & & 3.0%
3.0%
M%
2.7%
o 10% 2.7%
10,000 8.8%
2.5%
0%
2.0%
(10,000) Q1/2022 Q2/2022 Q3/2022 Q4/2022 Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024 -10% Q1/2022 Q2/2022 Q3/2022 Q4/2022 Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024
mmmm NHTM Nha nudc NHTMCP —T3Ng trudng (YoY) e NHTMNN NHTMCP e=@ueToan nganh
Trong Q1/2024, LNST toan nganh Ngan hang dat 57,470 ty déng, ting 8.8% YoY. Ty I1é NIM toan nganh Ngan hang trong Q1/2024 cé su cai thién nhe so véi quy
Poéng luc tdng trudng chu yéu dén tu su tdng trudng LNST clia nhém NHTMCP. Cu trudc, nhung van 8 muc thap so véi cung ky, dat 3.42%. Nguyén nhan chu yéu do
thé: tdng trudng tin dung chi tang téc vao cudi thang 3 va hoat déng dich vu van con
* LNST clia nhém NHTM Nha nudc (VCB, BID, CTG) tdng 0.5% YoY. nhiéu khoé khan. Trong dé:
* LNST ctia nhédm NHTMCP (chiém han 66% toan nganh) tang 13.5% YoY. + NIM clia nhém NHTM Nha nudc dat 2.8%.

+ NIM clia nhém NHTMCP dat 3.9%.




»® NGANH NGAN HANG: CHAT LUONG TAI SAN SUY GIAM, CASA CAI THIEN

SO VOI CUNG KY

NJ xau va du phong rui ro cho vay khach hang

250,000 2.50%
2.17%
200,000 2.00%
150,000 1.50%
100,000 1.00%
50,000 0.50%

0.00%

Q1/2022 Q2/2022 Q3/2022 Q4/2022 Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024
NG xau cé kha nang mat von (LHS) NG nghi ngd (LHS)
mmmm NG dudi tiéu chuan (LHS) === Du phong rui ro cho vay khach hang (LHS)

g Ty |& NG xaU (RHS)

+ Ty lé ng xau gia tang tré lai trong Q1/2024, dat muc 2.17%, chi thdp hon muc ky
luc 2.24% trong Q3/2023. C6 thé thay, kinh ké tadng trudng cham lai cung su déng
bang cua thi trudng bat déng san 1a nguyén nhan chinh gay gia tdng nNg xau cua
ngan hang.

+ B6 dém du phong ngay cang moéng. Du phong rui ro cho vay khach hang mac du
tdng 7.7% YoY, nhung chi bao phd 87% tdng ng xau trong Q1/2024. VCB tiép tuc 13
ngan hang cdé ty 1& bao ng xau NPL cao nhat toan nganh, dat muc 200%.

Ty I& CASA

30.0%

25.0%

24.6%
21.2%
18.4%

NHTM Nha nudc NHTMCP Toan nganh

20.0%

15.0%

10.0%

5.0%

0.0%

Q1/2023 mQ1/2024

Ty lIé CASA trong Q1/2024 cai thién so véi cung ky, dat 21.2%, chU yéu do mdi trudng
13i suat gidam manh khién khach hang khéng con uu tién gui tiét kiém cé ky han.
Trong doé:

« CASA cla nhdm NHTM Nha nudc tang tu muc 21.3% |én 24.6%.

« CASA cla nhdm NHTMCP tang tu 15.8% lén 18.4%.

Top 5 ngadn hang dan dau vé ty |&é CASA trong quy 1/2024 la TCB (40.5%), MBB (36.6%),
VCB (34.7%), MSB (29.2%), TPB (24.5%).




NGANH DICH VU TAI CHINH: TIEP DA THANG HOA

Doanh thu hoat dong chinh nganh Chung khoan LNST nganh Dich vu tai chinh (ty dong)
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. N (1,000)
® Doanh thu tu doanh Doanh thumargin  ®mDoanh thu mai gidi Q1/2021 Q2/2021 Q3/2021 Q4/2021 Q1/2022 Q2/2022 Q3/2022Q4/2022 Q1/2023 Q2/2023Q3/2023Q4/2023Q1/2024

Doanh thu nganh Dich vu tai chinh trong Q1/2024 dat 12,181 ty déng, tang 25.5% YoY. LNST ciling cé su ting trudng an tugng, dat 3,845 ty déng, tang 94.6% YoY.

Trong dé, nganh Ching khoan chiém ty trong I8n nhat véi 82% doanh thu va 91% LNST. Cac mang hoat déng chinh nganh Ching khodn déu cé su tang trudng tich cuc, cu thé:
- Doanh thu tU hoat dong tu doanh tdng 9.1% YoY, chiém 44.6% tdng doanh thu hoat ddng.

- Doanh thu tU hoat dédng cho vay tdng 40.4% YoY, chiém 26.1% téng doanh thu hoat déng.

- Doanh thu tU hoat déng méi gidi tdng 76.2% YoY, chiém 19.1% téng doanh thu hoat dong.




»® NGANH DICH VU TAI CHINH: DU NO CHO VAY CUNG THANH KHOAN

THI TRUONG TIEP TUC PHUC HOI

Du ng cho vay (ty dong) meuep  Thank khoan cta VN-Index So6 lugng tai khoan maé maéi hang
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+ Trong Q1/2024, du nd cho vay nganh Ching khoan tiép + Thanh khoan thi trudng tiang tré lai trong Q1/2024 trong bdi canh thi trudng chiing khoan giao dich
tuc da phuc hoi ké tu Q4/2022, dat 103,640 ty dong, sdi déng va mai trudng 1ai suat lién tuc gidm, dat trung binh 886 triéu cé phiéu/phién, tdng 56.0% YoY.
tang 64.2% YoY. + ToNg sb lugng tai khodn M3 mai trong Q1/2024 dat 402,476 tai khodn, tdng 187.4% YoY. Nhu vay, tinh
 Top 10 céng ty ching khodn cé vén hda cao nhat thi dén 31/3/2024, toan thi trudng cé gan 7.7 triéu tai khoan giao dich.

trudng déu ghi nhan du ngd cho vay tang trudng trong
Q1/2024 so vé&i cung ky, ndi bat nhat 1a VIX (+169% YoY).




NGANH BAT DONG SAN: KET QUA KINH DOANH DANG THAT VONG
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Céac doanh nghiép con lai
mmmm Nhom Vingroup
e T3Ng trudng toan nganh BDS (YoY)

e Tang trudng LNST nhém Vingroup (YoY)
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Vay va ng thué tai chinh dai han
mmm \/ay va NG thué tai chinh ngén han

@ Chi phi |&i vay / NG vay binh quan

Trong Q1/2024, doanh thu nganh Bat dong san dat 49,571 ty déng, giam -42.5% YoY, chu yéu do VHM khéng con ghi nhan thu nhap tU ban budn du an nhu cung ky. Bén
canh doé, nganh Bat dong san ti€p tuc gap kho trong béi canh tinh hinh kinh t& con nhiéu khé khan, thi trudng am dam, va cac vudng mac phap ly van ton dong. Trong do:

« Nhoém Vingroup (VIC, VHM, VRE) déng gdp gan 65% tong doanh thu toan nganh, dat 32,204 ty dong (-54.1% YoY).
« NE&u loai bd nhém Vingroup, doanh thu toan nganh dat 14,678 ty déong, tang 8.5% YoY.

Trong Q1/2024, ty 1& chi phi 1ai vay tinh trén ng vay binh quan giam xuéng muc 1.6%, nhd mat bang 13i suat cho vay 3 muc thap.
Do d6, LNST nganh Bat ddng san trong Q1/2024 ghi nhdn muc giam -28.4% YoY, dat 11,982 ty déng. Trong d6, nhéom Vingroup mac du cing ghi nhan mudc gidm -29.3% YoY,
nhung van déng gop 83% tong LNST toan nganh. LNST cua cac doanh nghiép con lai ghi nhan muc giam -23.4% YoY.




NGANH TAI NGUYEN CO BAN: TIEP TUC TANG TRUONG TICH cUC

Lgi nhuan ti hoat dong kinh doanh

Loi nhuan Sau thué

Doanh thu thuan Bién Igi nhuan gép
Q1/2024 Tang trudng YoY Q1/2024 So v@i cung ky Q1/2024 Tang truéng Y Q1/2024 Tang trudéng YoY

Thép va san pham thép 75,751

Lam san va Ché bién gd 1,782

Khai khoang 9,420
Khai thac Than 16,300
Nhém 332
San xuat giay 1,797
Toan nganh Tai nguyén co ban 105,382

1.5%

8.4%

17.9%

52%

-15.0%

-1.1%

3.3%

9.3%

21.4%

2.9%

4.7%

12.3%

1.6%

8.3%

-1.7%

-0.6%

-21%

+2.5%

oY

3,367 N/A
154 219.9%
314 18.4%
15 N/A
56 -61.5%

3,437

112 260.4%
256 18.0%
n N/A

36 -73.9%
3,228 200.1%

Nganh Tai nguyén co ban tiép tuc chiing khién su phuc héi tich cuc trong Q1/2024, khi doanh thu thuan dat 105,382 ty dong, tang 3.3% YoY. 4/6 nhom trong nganh ghi
nhan doanh thu tdng trudng, va chi cé 2 nganh Nhém va San xuat gidy ghi nhan su sut gidm vé doanh thu, 1an lugt giam -15.0% va -1.1%.
Bén canh do, nha su cai thién vé bién Igi nhuan gdép khi tdng 2.5% so v3i cung ky, LNST Q1/2024 clia nganh Tai nguyén cc ban ghi nhin su ting truédng vugt bac, dat 3,228

ty déng, tang 200.1% YoY.
Cu thé:

+ Céac doanh nghiép Thép chiém ty trong I8n nhat trong nganh Tai nguyén co ban (72% doanh thu va 106% LNST). Nganh thép duy tri dudc da thang hoa clia ndm 2023 sau
giai doan cudi ndm 2022 - dau ndm 2023 kho khan, ghi nhan doanh thu tdng nhe trong Q1/2024, dat 75,751 ty déng (+1.5% YoY). Cung vaéi dé, bién Igi nhuan gdp tiép tuc hoi
phuc tot khi tang 1én muc 9.3% (+4.7%). Do dé, LNST tang 515.0%, dat muc 3,437 ty dong.

» Céac doanh nghiép Khai thac than ti€p tuc hdi phuc, véi doanh thu dat 16,300 ty déng (+5.2% YoY), va LNST dat 256 ty dong (+18.0% Yov).

+ Céc doanh nghiép LAm san va Ché bién gb cling tang trudng tich cuc khi ghi nhan doanh thu dat 1,782 ty déng (+8.4% YoY), va LNST dat 112 ty déng (+260.4% YoY).

+ Cac doanh nghiép Khai khodng ghi nhan tdng trudng am vé LNST trong Q1/2024, bat chap viéc doanh thu da co su cai thién.




NGANH BAN LE: TRO LAl MANH ME

-~ LN o ~ ~ -~ e k] k] ~ -~ ~ .~ o re
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Trong Q1/2024, doanh thu nganh Ban lé dat 56,769 ty dong, tang 16.7% YoY, chl yéu nh3 nhu cau chung cula toan thi trudng phuc héi manh mé sau khi lam phat dugc kiém
sodt va kinh té phuc haoi trd lai.

Bién Igi nhuan gop tang Ién muc 17.8%, cao nhat trong vong 2 nam trd lai day, va chi thdp han muc dinh 19.4% trong Q4/2022. Ngoai ra, b&i canh 1ai suat cho vay 3 muc thap
clng tac déng tich cuc tdi két qua kinh doanh clia nganh Ban 1&, v8i ty |1é chi phi |&i vay tinh trén ng vay binh quan chi 3 muc 0.95%.

Do d6, LNST nganh Ban lé tang trudng vudt bac trong Q1/2024, dat 1,210 ty dong (+389.9% YoY), ndi bat nhat la MWG khi ghi nhadn muc tdng trudng LNST an tugng nhat
(+4,143% YoY).
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KHUYEN CAO SU DUNG

Ban bdo cdo thi trudng nay bao gom cac nhan dinh chd quan va dua trén nguon thong tin
tin cdy va co s3 phan tich chi tiét, can trong. ASEANSC khong dam bao su chinh xac va day
du cla cadc nguon thong tin nay dong thai ban bdo cdo nay dugc chuan bi cho muc dich
duy nhat |a cung cap thdong tin va khong nham dua ra bat ky dé nghi hay huédng dan mua
ban ching khodn cu thé nao. Nha dau tu nén xem bao cdo nay nhu moét ngudén tham
khao khi dua ra quyét dinh dau tu va phai chiu toan bo trach nhiém doéi véi quyét dinh dau
tu cla chinh minh. Cac quan diém va udc tinh trong danh gid clia chung t6i cé gia tri dén
ngay ra bdo cdo va cé thé thay déi ma khéng can bdo cdo trudc. Ban bao cdo nay dudc gilt
ban quyén ASEANSC. Moi su sao chép, chuyén giao hodc sla déi trong bat ky trudng hagp
nao ma khoéng cdé sy dong y cla ASEANSC déu trai luat.
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CONG TY CO PHAN CHUNG KHOAN ASEAN

Website: www.aseansc.com.vn

Tang 4,5,6,7 — s6 3 Dang Thai Than, Phudng Phan Chu Trinh, guan Hoan Kiém, Ha Noi
Tel: 024 6275 8668

Téng dai dat Ienh: 024 6275 8888

Chi nhanh Hé Chi Minh

Tang 2 - s6 77-79 Phé Buc Chinh, Phusdng Nguyén Thai Binh, quan 1, Tp H6 Chi Minh
Tel: 028 3933 0308

Téng dai dit 1énh: 028 3933 0309

Mo¢ tai khoan de dang
vGi cong nghé eKYC



http://www.aseansc.com.vn/
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