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BAO CAO CAP NHAT THONG TIN BHCD

CTCP Thé Giéi S6 (Ma c6 phiéu: DGW)

’ , Doanh thu va LNST cia DGW theo nam (don vi: ty déng)
Ngay 25/04/2024, chung t6i da tham dy Dai hdi c6 déng (PHCD) cia DGW va ghi nhan mét sé théng tin nhu sau:
25,450
DGW « Cap nhat KQKD Q1/2025:

20,923 22,028 22,079

v
- Doanh thu thuin Q1/2025 cla DGW dat 5,520 ty déng, ting 11% YoY. 18,817 %
- Loi nhuén sau thué Q1/2025 ciia DGW tang 15% so v&i cung ky |én mirc 106 ty dong. %
e K& hoach kinh doanh 2025: /
32,750 ; %
684 9 é
/4

- Doanh thu: 25,450 ty d6ng, tang 15% so v&i ndm 2024; Loi nhuan sau thué: 523 ty dong, ting 17% YoY.

655
m ¢ K& hoach tiang vén va chia cd tirc:

523
- CO tlrc 2024: 5% tién mat. 2021 2022 2023 2024 2025F
-V8hn digu & du kign 2025: 2,213 ty ddng (+1%). ]
C6 tirc cia DGW qua cac nam

° Thyﬁng tin khac: C6 tirc tién mat M CE tirc cb phiéu

- P& dat t&c dd ting trudng kép 13 2 con s6 trong 10 ndm tdi, DGW s& ting téc cdc nganh hang dang cé téc dd ting

trudng cao cling nhu bién lgi nhuan t6t nhu thiét bi van phong, hang gia dung, hang FMCG.

- DGW s& gia nhap vao nhitng nganh hang méi, chdng han xe hoi (xe dién clia Xiaomi va Huawei) song chi tiét thyc t&

P U nhu thé& nao thi chuwa thé tiét 16 vi dang trong qua trinh dam phdan va thuwong thao, song ciing khdng phai 1a qua xa.
TICH cyC - Stra chita d6 céng nghé sé 1a hudng di rat quan trong clla DGW trong viéc xay dung hé sinh thai dich vu phan phdi toan 80%

dién vé&i muc tiéu tré thanh sd 1 Viét Nam vé bao hanh — slra chita.

- Ban lanh dao khang dinh DGW la doanh nghiép hoat déng dwa trén 100% strc cau cta ndi dia, nén s& khong bi anh

hudng truc ti€p du mire thué quan 46% duoc gilt nguyén. 218;/6 21820/‘1 2185/5 26% 2%

- DGW d3 thodi bét vén khoi Money Holding — cong ty me cha Vietmoney; tir 79.3% con 19%, do md hinh kinh doanh tai

chinh tiéu dﬂ?g nho |é thuong k’héng da chat ché vé t'hué' cling nhu quy dinh cta Nha nwdc. Theo d6, Money Holding tir Vén didu I& cia DGW qua cic nim (don vi: ty déng)

cong ty con cua Digiworld gio chi con la cong ty lién két.

2,193 2,213

TOM TAT TINH HINH TAI CHIiNH 1,632 1,672 /
Loi nhuan sau thué (ty dong) 267 655 684 363 449 /
Tdng trudng (% y/y) 64% 145% 4% -47% 24% 386 %
Gia tri s8 sach (ddng/cp) 26,907 20,127 14,682 15,528 13,570
EPS (d6ng/cp) 6,213 7,402 4,193 2,121 2,025 /
Don bay tai chinh 2.6 3.7 2.6 2.8 2.8 //
Bién lgi nhuan gop 6.4% 7.2% 7.5% 8.3% 9.3% ”

ROE (%) 25.7% 44.6% 32.5% 14.4% 15.9% 2021 2022 2023 2024 2025F

Ngudn: DGW, Aseansc téng hop Ngudn: DGW, Aseansc téng hop
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Dir liéu & Phan tich

thi truong

CTCP Tap doan Masan (Ma c6 phiéu: MSN)

Doanh thu va LNST ciia MSN theo ndm (don vi: ty d6ng)

Ngay 25/04/2024, ching tbi d3 tham dy Dai hdi c6 ddng (DHCP) cha MSN va ghi nhan mét s6 théng tin nhu sau:
88,629

83,178 80,500 - 85,500
MSN o K& hoach kinh doanh 2025: 76,189 78252 7
- Doanh thu: 80,500 - 85,500 ty déng; Loi nhuan sau thué: 4,875 - 6,500 ty déng, tang tir 14% - 52% YoY. /
7
¢ K& hoach tiang van va chia cd tirc: /
- C8 tirc 2024: 0%. /
62,000 ~Swe240% 7
-Von diéu lé dy kién 2025: 15,205 ty dong (+0.5%). 0101 /
! 4,754 1870 4,272 ﬁS - 6,500
i 7
- Ban lanh dao cho biét MSN d3a hoan tat giai doan dau tién trong hanh trinh 5 ndm xay dyng nén tang tiéu dung - ban |é 2021 2022 2023 2024 2025F
tich hgp. Ndm 2025 danh dau giai doan 2 cla hanh trinh chuyén d6i, tap trung mé rong mé hinh kinh doanh Mang lwdi - . L
Thi phan chi tiéu - Hoi vien mot cach ¢é loi nhuan, véi s6 hda toan dién va tu dong héa van hanh la manh ghép chién Co ture cua MSN qua cac nam
lwoc cudi cung. . C6 tirc tién mat M CE tirc cb phiéu
- WCM tap trung m@& rdng mang lwdi trong ndm 2025, muc tiéu dat 4,500+ diém ban vao cubi ndm, twong dwong mé
trung binh 2 clra hang méi mdi ngay, trong d6 1,900 clra hang dwgc mé & khu vuc ndng thon. K&t qua tich cuc clia cac
clra hang mdi m& mang lai sy tu tin cho WCM trong viéc dat dworc bién LNST 1% trong nam nay.
P - Chién lugc cao cap hda duoc trién khai trong nganh hang Gia vi véi danh muc san phdm thudc CHIN-SU & Nam Ngu,
TICH CUC _— o b x . . B oo Tt o (Zes o A .
ma& rong thj trwdng sang cac bira an ngoai gia dinh trong nganh hang thyc pham tién lgi, phat trién thuwong hiéu sang cac
thi trwong lién ké va chién lvgc “Go Global” s& 1a nhitng déng luc then chét thuc ddy tang trudng bt phd cla cac
“Thwong hiéu manh”.
- MML du kién s& hop tac chat ch& véi WCM dé dua cac san pham thit ti€p can kénh bén |& truyén théng théng qua hé 2020 2021 2022 2023 2024
théng WiN+, hudng dén muc tiéu chinh phuc co hdi trj gid 2 ty USD.
- Ve:,o.fjoa. va: tw dong\hoa toan.dlen,’ Go PlgltaJ la rnanb ghfap Shlfen lwoc C%IOI cur‘mg t.erng‘hanhAtrlnh toi Au’u, toan bo Vén digu I& chia MSN qua cac nim (don vi: ty d‘éng)
chuoi gia tri cia MSN, tir hoach dinh, san xuat, phan phoi dén ban |é va twong tac nguoi tiéu dung trén quy mo Ién. 15.129 15.205
14,237 14,308 ’ o
'y
- — . - - 11,805
TOM TAT TINH HINH TAI CHINH
Lgi nhuan sau thué (ty déng) 1,395 10,101 4,754 1,870 4,272
Téng trudng (% y/y) -78% 624% -53% -61% 128%
Gid tri s8 sach (ddng/cp) 13,568 27,793 18,369 18,562 21,025
EPS (ddng/cp) 1,050 7,253 2,505 293 1,390 /
Don bay tai chinh 4.6 3.0 3.9 39 3.6 /
Bién lgi nhuan gop 23.2% 25.0% 27.6% 28.3% 29.6% Z
ROE (%) 3.6% 30.0% 12.0% 5.0% 10.8% 2021 2022 2023 2024 2025F

Ngudn: MSN, Aseansc téng hop

Ngudn: MSN, Aseansc téng hop
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prEem BAO CAO CAP NHAT THONG TIN BHCD
Dir liéu & Phan tich

thi truong

CTCP Dau tw Thé gi&i Di dong (Ma c6 phiéu: MWG)

Doanh thu va LNST cia MWG theo ndm (do'n vi: ty déng)
150,000

Ngay 26/04/2024, ching tbi d3 tham dy Dai hdi c6 ddng (DHCD) cha MWG va ghi nhan m6t sé théng tin nhw sau:

133,405 134,341
MWG ¢ Cap nhat KQKD Q1/2025: 122,958

118,280
- Doanh thu thuin Q1/2025 clla MWG dat 36,135 ty dong, ting 15% YoY.
- Loi nhuan sau thué Q1/2025 cla MWG t3ng 71% so vdi cung ky I1én mirc 1,548 ty dong.
60.500 ¢ K& hoach kinh doanh 2025:
b - Doanh thu: 150,000 ty déng, tang 12% so v&i nam 2024; Loi nhuan sau thué: 4,850 ty dong, tang 30% YoY.

4,901 4,102 168 3,733
m ¢ K& hoach tiang vén va chia cd tirc:

- C6 tirc 2024: 10% tién mat. 2021 2022 2023
-Von diéu & du kién 2025: 14,622 ty dong (+0%).

4,850

AN

2024 2025F

Cd tlirc cla MWG qua cac ndm

e Thong tin khac:

- TGDD d3t muc tiéu tdng trwdng manh va tham vong nang thi phan tir 50-60% hién tai I&én 70-80% vao ndm 2030. MWG
tap trung tang trudng trén nén tang hién hitu. Dong thoi, trién khai dich vu tron vong d&i san phadm, nang cao trai
nghiém khach hang, tang doanh thu va bién lgi nhuén. Online ciing la trong tdm véi hwdng di mdi, hiéu qua hon, két hop
chat ché online—offline.

C6 tirc tién mat M CE tirc cb phiéu

TICH cyC - BHX d&t muc tiéu tang thém tdi thidu 7,000 ty dong doanh thu, hudng téi lgi nhuan trén 500 ty dong. MWG khang dinh
viéc m@& rong khéng dnh hudng téi k& hoach Igi nhuan nh& kha nang hoa v8n nhanh (3-6 théng).
- Chuoi EraBlue tang tdc va cd |3i & Indonesia, dat muc tiéu nang |én 150 clra hang vao cudi ndm 2025 va dat 500 clra
hang vao ndm 2027.1 29%0 265 2% 205 26%
- Ban l3nh dao cho bi€t MWG chi chju tac ddng gian ti€p tir chinh sach thué€ quan ciia My, théng qua viéc thu nhap nguoi
lao dong giém, f:hi tiéu suy y&u. Tuy nhién, v&i chinh sach day manh chi tiéu céng cla Chinh phu, tic déng tiéu cuc sé Vén diu I& cia MWG qua cic nim (don vi: ty dng)
duwgc bu dap phan lén.
14,639 14,634 14,622 14,622
%
TOM TAT TINH HINH TAI CHINH /
Lgi nhuan sau thué (ty déng) 3,920 4,901 4,102 168 3,733 7131 /
Tdng trudng (% y/y) 2% 25% -16% -96% 2124% ’
Gid trj s6 sach (ddng/cp) 34,185 28,571 16,344 15,964 18,987 /
EPS (d6ng/cp) 8,656 6,872 2,802 115 2,546 /
Don bay tai chinh 3.0 3.1 2.3 2.6 2.5 l //
Bién lgi nhuan gop 22.1% 22.5% 23.1% 19.0% 20.5% 4
ROE (%) 28.4% 27.3% 18.5% 0.7% 14.5% 2021 2022 2023 2024 2025F
Ngudn: MWG, Aseansc téng hop Ngudn: MWG, Aseansc téng hop
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Dir liéu & Phan tich

thi truong

CTCP Vang bac Pa quy Pha Nhuan (Ma c6 phiéu: PNJ)

Ngay 26/04/2024, chung toi d3 tham dy Dai hdi c6 dong (DHCP) clia PNJ va ghi nhan mot s6 théng tin nhu sau: Doanh thu va LNST ciia PN theo nam (don vi: ty dong)
37,823
1 33,876
PNJ e Ké hoach kinh doanh 2025: 33,137

- Doanh thu: 31,607 ty déng, giam 16% so v&i ndm 2024; Loi nhuan sau thué: 1,960 ty déng, giam 7% YoY.

ERHTITENE | K& hoach tang vén va chia cé tirc: 19,547

- C8 tirc 2024: 20% tién mit.
70,100 - C8 tirc 2025 (dy kién): 20% tién mit.
- Vén diéu |é dy kién 2025: 3,413 ty dbng (+1%).

1,029
m ® Théng tin khac:

2021 2022 2023 2024 2025F

31,607

1,811 1,971 2,113 1,960

- Ban I3nh dao cho biét nganh trang strc d6i mat vdi nhitng khé khdn khi nguén nguyén vat liéu khan hiém do gia vang
tang, trong khi sirc mua chua phuc hdi va mirc tdng tredng nganh ban 1é hang xa xi suy giam.

- PNJ s& danh nguén dau tu dai han dé tiép tuc gia tdng thi phan, nang cao vi thé canh tranh trong nganh trang sirc va mé&
rong sang nhitng nganh hang mai theo ding tam nhin chién lwgc dén ndm 2030. Co tirc titn mat  MCG tirc c6 phiéu
- PNJ du ki€n ndm nay sé& tan dung khoang trong thi truong dé mé thém 12-25 clra hang méi nham gia ting sy hién dién
tai cac thj trudng tiem nang. Pay |a phan quan trong trong chién lwvgc mé réng mang ludi phan phdi, gitip Cong ty nhanh
chéng tién dén muc tiéu 500 ctra hang trén toan qudc trudc nam 2030.

- Nang céng suat nha may trang strc tir 4 tridu lén 5 triéu san phdm mdi ndm, san sang dén dau nhu cau clia nguoi tiéu

Cd tlrc cha PNJ qua cac ndm

33%

20%
dung khi thj truéng hdi phuc.
- PNJ cht trong day manh viéc dau tu s6 Al, va ti€p tuc khai thac sau hon thj trudng ban 18 trang sitc bing viéc ddy manh
chién lwogc ra mat thuong hiéu Mancode by PNJ danh cho nam gidi.

- Nham qudn trj rdi ro trudc bién dong cla gid vang ting cao, PNJ phai can ddi gilta dau vao va dau ra trong bdi canh 2020 2021 2022 2023 2024 2025F
nguén nguyén liéu khan hiém.

- PNJ du ki€n mua lai t6i da khodng 8 triéu c8 phiéu, chiém khodng 2.5% t&ng s6 c6 phiéu dang luvu hanh nhdm bao veé lgi Von diéu Ié ctia PNJ qua céc nam (don vi: ty dong)
ich c6 d6ng va gia tri doanh nghiép trwdc cac bién ddng manh cda thj trwong.
3,282 3,381 3,413
7 < ~ ~ ~ s 7

TOM TAT TINH HINH TAI CHINH 2,462
Lgi nhuan sau thué (ty déng) 1,069 1,029 1,811 1,971 2,113 2,276 /
Téng trwdng (% y/y) -10% -4% 76% 9% 7% /
Gid trj s6 sach (ddng/cp) 23,047 26,445 34,325 29,897 33,309 /
EPS (ddng/cp) 4,701 4,526 7,360 6,009 6,253 /
Don bay tai chinh 1.6 1.8 1.6 1.5 1.5 /
Bién lgi nhuan gop 19.6% 18.4% 17.5% 18.3% 17.6% o

ROE (%) 21.8% 18.3% 25.1% 21.6% 20.1% 2021 2022 2023 2024 2025F

Ngudn: PNJ, Aseansc téng hop Ngudn: PNJ, Aseansc téng hop
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BAO CAO CAP NHAT THONG TIN BHCD

FRT

Gia thi trwong

163,000

TiCH cuC

Ngay 25/04/2024, chung to6i d3 tham dy Dai hdi c6 dong (DHCP) cla FRT va ghi nhan mot s6 théng tin nhu sau:

¢ Cap nhit KQKD Q1/2025:
- Doanh thu thuan Q1/2025 cta FRT dat 11,670 ty déng, ting 29% YoY.
- Loi nhuén truwdc thué Q1/2025 cta FRT tang gdp 3 1an so véi cung ky |én mirc 270 ty dong.

¢ K& hoach kinh doanh 2025:
- Doanh thu: 48,100 ty déng, tang 20% so v&i ndm 2024; Loi nhuan trudc thué: 900 ty dong, ting 71% YoY.

¢ K& hoach tang vén va chia ¢ tirc:
- C6 tirc 2024: 25% c6 phiéu.
-V6n diéu & dy kién 2025: 1,703 ty dong (+25%).

e Thong tin khac:

- Nam 2025, FPT Long Chau d&t muc tiéu m& méi 430 clra hang gdbm nha thudc va trung tdm tiém chdng. Nha thubc Long
Chau tiép tuc gilt vitng vi thé s& 1 thj phan thudc k& don va cac loai thudc thé hé mdi, thudc hiém, thudc khd. Bén canh
dé, tiém chling Long Chau s& lién tuc cap nhat day di cac loai vac xin méi cé thé phong nglra nhitng bénh nguy hiém dé
phuc vu tét nhu cdu bao vé strc khoé cda ngudi dan.

- FPT Shop tiép tuc tdi co cdu danh muc san pham, m& rong dau tu san phdm dich vu méi dé nang cao hiéu qua kinh
doanh, wu tién céc san pham théng minh, tiét kiém ning luvgng va than thién méi trvdng, chuyén déi mé hinh, van hanh
nhdm dap ng da dang nhu cau clia khach hang, déc biét cac ho gia dinh tré.

- Tiép tuc phat trién mang di dong 3o FPT (MVNO) dé hoan thién hé sinh thai sé.

- Vé6i kim chi nam “chuyén déi s6 d& mang dén trai nghiém xuat sac nhat cho khich hang”, FRT s& ddy manh trng dung Al
va cong nghé cao vao moi hoat dong.

- FRT méi ky hop tac véi ddi tac chién lvoc mang duoc phdm |a Creador. FRT van 13 ¢6 déng kiém soat clia Long Chau
Investment sau giao dich.

TOM TAT TiNH HINH TAI CHINH

Tdng trudéng (% y/y)
Gid trj s6 sach (ddng/cp)

EPS (d6ng/cp)
Don bay tai chinh

Bién lgi nhuén gop

Lgi nhuan sau thué (ty déng) 10 444 398 (329) 408
-95% 4245% -10% -183% -224%

15,367 21,045 16,951 11,738 14,032

313 5,618 3,295 (2,537) 2,331

4.4 6.4 5.1 7.6 7.5

13.9% 14.0% 15.6% 16.2% 18.9%

0.8% 30.6% 21.4% -17.5% 21.3%

ROE (%)

Ngudn: FRT, Aseansc téng hop

CTCP Ban lé Ky thuat s6 FPT (Ma cé phiéu: FRT)

Doanh thu va LNST cla FRT theo nam (don vi: ty dong)

48,100
40,104 7
30,166 31,850 /
] I I %
444 398 408 % 720
. 7
-329
2021 2022 2023 2024 2025F
C4 tire cha FRT qua cac ndm
C6 tirc tién mat M CE tirc cb phiéu
2020 2021 2022 2023 2024
Vé6n diéu Ié chia FRT qua cac ndm (don vi: ty dong)
1,703
1,362 1,362
1,185 /
) I I I %
. é
2021 2022 2023 2024 2025F

Ngudn: FRT, Aseansc téng hop
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prEem BAO CAO CAP NHAT THONG TIN BHCD
Dir liéu & Phan tich

thi truong

Téng Céng ty c6 phan Dich vu Téng hop Dau khi (Ma ¢ phiéu: PET)

Ngay 25/04/2024, chung t6i d3 tham dy Dai hdi c6 dong (DHCP) cha PET va ghi nhan mét s6 thong tin nhw sau: Doanh thu va LNST cua PET theo ném (don vi: ty dong)

PET ¢ Cap nhit KQKD Q1/2025: 19,044 20,500
- Doanh thu thuan Q1/2025 ca PET dat 4,000 ty dong, gidm 8% YoY. 17,598 17,543 17,218

V

R - Lgi nhuan sau thu& Q1/2025 cla PET tang 14% so véi cung ky |én murc 60 ty dong. /

Gia thi trwong /

¢ K& hoach kinh doanh 2025: %

18,400 - Doanh thu: 20,500 ty ddng, tdng 8% so v&i ndm 2024; Lgi nhuan sau thué: 244 ty dong, ting 11% YoY. %

m e K& hoach ting vén va chia 6 tirc: 311 167 139 220 é
- C6 tlrc 2024: 5% tién mat.

) B 9 2021 2022 2023 2024 2025F
- CO tlrc 2025 (du kién): t6i da 10%.

- V8n digu |é duy ki&n 2025: 1,073 ty ddng (+0%). C8 tire ctia PET qua cic nim

e Thong tin khac:

C6 tirc tién mat M CE tirc cb phiéu
- PVN du kién thodi toan bd v6n nha nuwdc tai PET trong ndm 2025.

- PET khong chju anh huéng truc tiép tir chinh sach thué cia My. Tuy nhién, nhitng tadc dong gian ti€p cé thé xuat hién 10%
trong tuong lai do ngudi lao ddng mat viéc hodc gidam thu nhap, strc mua trong nén kinh té sé sut giam.
TiCH cuUcC - Viéc Viét Nam cat gidm thué nhap khiu vé 0% ddi véi mot s6 mit hang cé xuat x& tir My dwoc xem 13 co hoi tiém ning

dé& PET mé& rong danh muc san pham phan phéi. 10%

- B6i v&i Samsung, tir ngay 01/01/2025, PET d3 chuyén d6i mé hinh hgp tac tir cung cap dich vu fulfillment sang md hinh

phan phéi thuc thy. Tir d8, PET s& ch( déng trong viéc nhap hang, phan phéi va phat trién kénh ban [é.

- Nam 2025, mét s6 du an dau khi méi dy kién duoc trién khai nhu Dai Hung pha 3 va céc du an cla Clru Long JOC, sau 2020 2021 2022 2023 2024 2025F

khi c6 cac ky két hgp téc gitta Chinh phd Viét Nam va céc lién doanh.

- V& mang catering, PET hién ndm gan 100% thj phan dich vu tai khu vuc offshore Viét Nam. Bong thoi, PET cling dang Von diéu Ié cua PET qua cac nam (don vij: ty dong)

md rong sang cac phan khic mai nhu hé théng bénh vién. 1,073 1,073 1,073
TOM TAT TINH HINH TAI CHINH
Lgi nhuan sau thué (ty déng) 140 311 167 139 220 /
Téing trudng (% y/y) 10% 122% -46% -17% 58% 905 905 %
Gia tri s8 sach (ddng/cp) 18,463 20,217 21,538 18,995 20,323
EPS (ddng/cp) 1,642 2,948 1,229 1,044 1,402 /
Don bay tai chinh 3.8 4.4 4.4 4.3 4.3 /A
Bién lgi nhuan gop 5.0% 5.3% 5.5% 4.2% 4.7% “
ROE (%) 8.5% 17.3% 8.4% 6.5% 9.7% 2021 2022 2023 2024 2025F

Ngubn: PET, Aseansc téng hop

Ngubdn: PET, Aseansc téng hop
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prEem BAO CAO CAP NHAT THONG TIN BHCD
Dir liéu & Phan tich

thj trwong ASEANSC RESEARCH

KHUYEN CAO SU DUNG

Ban b&o céo nay bao gdbm cac nhan dinh chd quan va dwa trén ngudn thong tin tin cay va co s& phan tich chi tiét, can trong.
ASEANSC khéng dam bao sw chinh xac va day du cla cac nguon thdng tin nay ddng thdi ban bao cao nay dwoc chuan bi
cho muc dich duy nhét 1a cung cap théng tin va khéng nham dwa ra bét ky dé nghi hay hwéng dan mua ban chirng khoan cu
thé ndo. Nha dau tw nén xem bao cao nay nhw mét ngudn tham khao khi dwa ra quyét dinh diu tw va phai chiu toan bo trach
nhiém déi v&i quyét dinh dau tw cta chinh minh. Cac quan diém va wéc tinh trong danh gia clia ching t6i ¢ gia tri dén ngay
ra bao céo va cé thé thay déi ma khéng can béo céo trwéc. Ban bao cdo nay dwoc gilr bdn quyén ASEANSC. Moi sy sao
chép, chuyén giao hodc stra dbi trong bat ky trwdng hop nao ma khéng cé sw dong y ctia ASEANSC déu trai luat.
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