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CTCP Vincom Retail (Ma cé phiéu: VRE)

Doanh thu va LNST cta VRE theo ndm (do'n vi: ty déng)

Ngay 22/04/2025, ching tdi da tham dy Pai hdi c6 déng (PHCP) cla VRE va ghi nhdn mét s8 théng tin nhu sau:

9,791
VRE « Cap nhat KQKD Q1/2025: 8,939 ;’,250
- Doanh thu thuan Q1/2025 clGa VRE dat 2,131 ty déng (-7% YoY); Loi nhuan sau thu€ Q1/2025 cta VRE tdng 10% so vdi cung ky 1én 7,361 7
murc 1.2 nghin ty ddng. 5,891 %
4,700
¢ K& hoach kinh doanh 2025: 4,408 4,095 /
23,100 - Doanh thu thuan dat 9.52 nghin ty déng (+6.5% YoY); Loi nhuan sau thué tdng 15% so vdi cung ky 1én mirc 4.7 nghin ty déng. 2,777 %
1,315 /
m e K& hoach tang vén va chia c8 tirc: %
- C6 tlrc 2024: 0%.
-V8n didu 18 du kién 2025: 23,288 tf (+0% YoY). 2021 2022 2023 2024 2025F
« Thong tin khac: C& tirc chia VRE qua cac nam
- Vin'c:)m Retail dat muc tiéu nlwéf r:éng rr??nh ,mé quy dat va quy mé'té’i sén.' Tc"Aing .dié[] tich qu~\7 dué't phat tri’é’n dy én tton‘Ag giai?oan tc'yi C6 tirc titn mit  WCB tire o8 phidu
dy kién dat 800,000 m2 san ban lé, wu tién cac TTTM quy mo |&n tai cac dai d6 thi. Cong ty da dat coc khoang 5,000 ty dong dé mua lai
cdc cau phan shophouse tai Vinhomes Royal Island (Hai Phong) va Vinhomes Golden Avenue (Quang Ninh), mé& rdong quy dat cho chién
lwoc dai han. Cac dy 4n trong diém tai Can Gid, Long An, cung céc du 4n mua lai nhw Vi Yén (Hai Phong) va Bic Luan (Quang Ninh) dy
kién mé& ban cudi ndm 2025, dau ndm 2026 va duoc ky vong déng gép dang ké vao doanh thu chuyén nhwgng bat déng san trong ndm
- 2026.
TICH CUC  _yincom Retail ba sung céc nganh nghe: dich vy hé tro vén tai dudmg b (bai d5 xe, kho bai), san xust thye pham, ban 1&/bdn budn san
pham tiéu dung nhanh (FMCG).
- Vincom Retail dy kién khai trang 03 trung tdm thuong mai mdéi véi téng dién tich san ban 1é (GFA) khoang 120.000 m?, gobm: (1)
VMM Ocean City (Hung Yén): 53,200 m?, quy 11/2025. (2) VMM Royal Island (Hai Phong): 47,600 m?, quy 111/2025. (3) VCP Vinh (Nghé 2020 2021 2022 2023 2024
An): 19,200 m?, quy IV/2025.
- Chién lwgc phat trién mé hinh trung tdm thuong mai mega mall (VMM) tai cac dy an nhw Ocean City, Royal Island, Can Gi®, Ha Long o L. .
Xanh véi muyc tiéu ty 1 [4p d3y 85-90% khi khai trrrang va nang cdp thiét k& va co cdu khéch thué tai trung tdm thuong mai hién hiru, Von diéu & cua VRE qua cac nam (don vi: ty dong)
wu tién nganh giai tri va F&B. 23,288 23,288 23,288 23,288 23,288
7
TOM TAT TINH HINH TAI CHINH /
Lgi nhuén sau thué (ty déng) 2,382 1,315 2,777 4,408 4,095
Tdng trudng (% y/y) -16% -45% 111% 59% -7%
Gia tri s6 sach (ddng/cp) 12,910 13,489 14,710 16,647 18,449
EPS (d6ng/cp) 1,048 578 1,222 1,940 1,802
Don by tai chinh 35.7 23.6 27.8 26.0 31.7 A
Bién lgi nhuan gop 45.9% 40.6% 51.8% 54.6% 53.2%
ROE (%) 6.3% 3.4% 6.9% 9.8% 8.0% 2021 2022 2023 2024 2025F
Ngudn: VRE, Aseansc téng hop Ngudn: VRE, Aseansc téng hop
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thj trwong ASEANSC RESEARCH

KHUYEN CAO SU DUNG

Ban b&o céo nay bao gdbm cac nhan dinh chd quan va dwa trén ngudn thong tin tin cay va co s& phan tich chi tiét, can trong.
ASEANSC khéng dam bao sw chinh xac va day du cla cac nguon thdng tin nay ddng thdi ban bao cao nay dwoc chuan bi
cho muc dich duy nhét 1a cung cap théng tin va khéng nham dwa ra bét ky dé nghi hay hwéng dan mua ban chirng khoan cu
thé ndo. Nha dau tw nén xem bao cao nay nhw mét ngudn tham khao khi dwa ra quyét dinh diu tw va phai chiu toan bo trach
nhiém déi v&i quyét dinh dau tw cta chinh minh. Cac quan diém va wéc tinh trong danh gia clia ching t6i ¢ gia tri dén ngay
ra bao céo va cé thé thay déi ma khéng can béo céo trwéc. Ban bao cdo nay dwoc gilr bdn quyén ASEANSC. Moi sy sao
chép, chuyén giao hodc stra dbi trong bat ky trwdng hop nao ma khéng cé sw dong y ctia ASEANSC déu trai luat.
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