P4 ASEAN SECURITIES BAO CAO CHIEN LUCC

CONO TY Cf PHAMN CHUNDG HHOAM ASEAMN

Tuan 13.10.2025 - 17.10.2025

Hinh thanh cac mudc dinh madi

Dién bién thi trudng
Chi sé Close (¥)KLKL Thaydéi %

VN Index giao dich khai sdc trong tuan qua vdi hiéu Ung tich cuc dén

VN-Index 174755 317267 10173 618 {4 théng tin Viet Nam dudc nang hang thi trudng ching khoan. VN
VN30 1,980.57 1,529.81 121.06 6.51 Index k&t tudn quanh muc 1.747,55 diém, tang 6,18% so v3&i thi Sau lién
HNX 273.62 261.65 7.87 296 trudc, tuong Ung vaéi vung dinh mdai cla chi sé.

UPCOM m.6l 105.11 2.59 238

MIDCAP 2513.30 1,219.57 118.56 495 Khéi ngoai ban rong 5.029,84 ty déng trén HOSE trong tuan qua,
SMALLCAP 1,587.46 20030 295 189 trong dé chiu ap luc ban rong I8n nhat la cac ¢ phi€u VRE, MBB,
VN100 191155  2,801.39 108.4 6.0] MSN. 3 chiéu ngudc lai, HPG dudc uu tién mua rong cung véi GEX,

VIC. Ap luc ban rong clia NDTNN dudgc gidi thich bdi ddng thai chét I8i

(*) KLKL: triéu cé phiéu o . , . R ) . j )
sau giai doan tang manh cua thi trudng, bén canh dinh hudng phan

Nguén: Research.aseansc.com.vn P . .
bd tai san lién thi trudng.

Linh vuc Bat dong san tré thanh déng luc dan dat dong tién, trong do
nhém Vingroup giao dich bung né véi VIC (+8,8%), VHM (+23%), VRE
(+23,21%), VPL (11,25%). Dién bién kha quan cla nhém Vingroup dudc
giadi thich bdi ky vong vé mang xe dién bén canh hiéu Ung tu cau
chuyén nang hang tdi céc cd phiéu vén hda Ién.

Dién bién chi sé chinh (%) Xu hudng thanh khoan nganh trong tuan
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ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOANM ASEAMN

BAO CAO CHIEN LUOC

DXY 99.3
Federal Funds Rate 4.25%
Chi sé thi trudng

PE 16.13
PB 2.03

Nguén: Asean research téng hdp

Cap Nhat Pinh Gia
Chi sé dinh gia PE

GDP Viét Nam tang trudng 8,23% trong Q3/2025, muic cao hhat theo quy
trong giai doan 2011 - 2025 (néu loai trd muc hoi phuc ky thuat trong nam
2022 do anh hudng cuia Covid-19). LUy k& 9 thang dau nam, GDP tang trudng
7,85%. Cac cau phan San xuat cdng nghiép, Ban lé hang hda & dich vu tiéu
dung, Xuat nhap khau, Dau tu céng déu tang trudng kha quan. Lam phat
binh quan 9 thang dau nam dat 3,27%, ti€p tuc neo 3 muc thap so vaéi ké
hoach clia Chinh phu (4,5%). ASEANSC Research duy tri du bdo tang trudng
GDP 2025F cua Viét Nam dat tU 7,8% YoY — 8,2% YoV.

Theo bdo cdo phan loai thi trudng ching khoan viia céng bé clia FTSE
Russell, Viét Nam da chinh thidc dudc nang hang tu thi trudng can bién I1én
thi trudng mMai ndi thi cap. Phan loai thi trudng sé c6 hiéu luc chinh thic ti
21/09/2026. ASEANSC Research du bao sau khi dugc nang hang, thi trudng
ching khoan Viét Nam s& dén nhan dong tién phan bd han 680 triéu USD tu
cac Emerging ETF tinh riéng nam 2026, bén canh tiém nang cla cac quy chu
déng (active fund).

Chi sé dinh gia PB
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Ty gia trung tam (USD/VND)

Ngubdn: Research.aseansc.com.vn
Dién bién thi trudng lai suat
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Phan tich dé thi
Dién bién VNINDEX

Chis6 VNINDEX - 1W = 0167316 H1747.61 L1664 17 G1747.55 110173 (16.18%) 1850.00
¥ 5

1800.00

Thang Mudt hai

Tin hiéu k¥ thuat

l

Phan tich ky thuat

Chi bao Y nghia
C- MA20 Tang
MFI Tang
RSI Tang

Chién ludc giao dich

MUA: Tang ty trong khi thi trudng cé nhip
diéu chinh vé vung hé trg 1700 diém.

: Nam gil khi gia tiép tuc da tang
trudng.
BAN: Gidm ty trong giao dich ngdn han déi

v3i cd phi€u nam sau trong vung qua mua .

Khuyén nghi
Ty trong nam gil

45%
Danh muc
Ty trong c6 phiéu nam git

50 v8i tdng danh muc tai san

Ngubn: Asean research

VN Index hinh thanh nén Bullish Marubozu trén dé thi tuan, déng thai but
thodat khoi nén tich 10y kéo dai han 1thang qua. Khéi lugng giao dich dat
4,85 ty don vi, cai thién so véi nén thanh khoan cua 2 tuan lién trudc. Chung
téi nhan dinh VN Index co thé duy tri quan tinh di Ién trong ngan han tuy
nhién rung lac cé thé sém quay lai do trang thai pull-back c6 thé dién ra sau
khi chi s6 vugt dinh cl. HS trg gan cla chi s6 1a ngudng diém 1.700 - 1.720
trong khi khang cu gan la khu vuc 1.760 - 1.780.

V@i trudng phai giao dich ngan han, nha dau tu dang ndm gil cé phiéu nén
duy tri vi thé hién tai déi vaéi cac dai dién cé gid von an toan va van dong
trong xu hudng tang ngan han. Trong khi d6, nha dau tu dang cdé ty trong
tién Mat I8n co thé chd dgi diém mua rung lac, diéu chinh clia cdc nhém cd
phiéu hudng Igi nha chinh sach vi moé ndi ldng va két qua kinh doanh
Q3/2025 tich cuc, v.v

V@i trudng phai mua va nadm gil dai han, viéc tang ty trong chi nén thuc
hién khi thi trudng xuat hién pha giam, uu tién quan sat nhém cé phiéu dau
nganh va duy tri trién vong tang trudng Igi nhuan trong giai doan 2025 -
2026.

Vi thé thi truéng (%)
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CANG TY CA PHAN CHUNG KHOAMN ASEAN

Khuyén cdo

Ban bdo cdo nay bao gom cédc nhan dinh chd quan va dua trén ngudn théng tin tin cay va cg sd phan tich
chi tiét, can trong. ASEANSC khdéng dam bao su chinh xac va day dud cla cac ngudn théng tin nay dong thai
ban bao cdo nay dugc chudn bi cho muc dich duy nhat 1a cung cap thong tin va khéng nham dua ra bat ky
dé nghi hay hudng dan mua ban ching khodn cu thé ndo. Nha dau tu nén xem bao cdo nay nhu moét nguén
tham khao khi dua ra quyét dinh dau tu va phai chiu toan bd trach nhiém déi véi quyét dinh dau tu cula
chinh minh. Cac quan diém va udc tinh trong danh giad cla ching toi cé gia tri d&€n ngay ra bao cdo va co thé
thay déi ma khoéng can bdo cdo trudc. Ban bdo cdo nay dugc gili ban quyén ASEANSC. Moi su sao chép,
chuyén giao hodc sta doi trong bat ky trudng hdp nao ma khdéng cé su déng y clia ASEANSC déu trai luat.

CONG TY CO PHAN CHUNG KHOAN ASEAN

Website: WWww.aseansc.com.vn

Hoi sd chinh Chi nhanh Hb Chinh Minh

Tang 4,567 -s6 3 Bang Thai Than Tang 2 - s6 77-79 Phé Buc Chinh,

Phudng Phan Chu Trinh, quan Hoan Kiém, Ha Noi. Phudng Nguyén Thai Binh, quan 1, Tp H6 Chi Minh.
Tel: 024 6275 8668 Tel: 028 3933 0308

Téng dai dat 1énh: 024 6275 8888 Téng dai dat 1énh: 028 3933 0309
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