BAO CAO CHIEN LUGC TUAN

Tuan 24.11.2025 - 28.11.2025

VN Index can th&i gian dé xir ly cdn

Dién bién chisd Dién bién thj trwong
Chisé Gia bC (*)KLKL  Thay d&i % VN Index chl yé&u di ngang trong tuan qua sau nhip hoi phuc tuan trudec.
VN-Index 1.654,93  2.079,05 19,47 1,19  Chi s8 két tuan quanh mirc 1.654,93 diém, tdng 1,19% so v&i thir Sau lién
VN30 1.899,89 842,19 28,35 1,51 trudc. Van déng cda VN Index mac du dwoc ndng d& bai tién trinh nang
hang thi truding chirng khodn ma FTSE R Il vira céng b6, tuy nhién tam
HNX 263,13 180,18 -4,48 -1,67 ,a g‘t 't uo g'c u & ?a ,a ) § fse N tra cong t:o, uY N ’a
ly nha dau tu chiu anh hudng bai dién bién than trong cua chirng khoan
UPCOM 118,69 101,53 -1,4 -1,17 ~ g
M¥§ trong ngan han.
MIDCAP 2.280,74 1.004,68 -16,21 -0,71
SMALLCAP 1.524,75 258,15 -5,23 -0,34 e L 2 4 ~ " .
Khoi ngoai ban rong 1.902,79 ty dong trén HOSE trong tuan qua, trong do
VN100 1.802,47 1.907,32 22,12 1,24

chiu &p luc ban rong Ién nhat |a cac ¢6 phiéu VIX, MBB, VCI. & chiéu nguoc
(*) KLKL: triéu c6 phiéu lai, HPG duoc wu tién mua rong cung vai FPT, VPB.

Ngudn: Nén tdng phén tich ASEANSC Research

Phan I&n cac nhém nganh déu giao dich theo hudng gidng co, tich liy.
Diém sang dén tir nhédm Vingroup véi VIC (+8,9%) va VHM (+5,7%) trong
khi @6 VIC ciing kiém dinh trd lai ving dinh cii hinh thanh vao cudi thang

10/2025.
Dién bién chi s6 chinh (%) Xu huwé'ng thanh khodn nganh trong tuan
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Giao dich rong khdi ngoai theo tuan Lich kinh t& vi md tuan t&i
10.000 Su kién Theoi gian Dwbdo Trwécdod
5.000 USD Core Retail Sales (MoM) (Sep) 25/11/2025 0.7%
0 M- Al | a USD PPI (MoM) (Sep) 25/11/2025 0.3% -0.1%
e e I
USD Retail Sales (MoM) (Sep) 25/11/2025 0.4% 0.6%
-5.000
USD Durable Goods Orders (MoM) (Sep) 26/11/2025 0.3% 2.9%
-10.000 USD Initial Jobless Claims 26/11/2025 220K
-15.000 USD Core PCE Price Index (MoM) (Sep) 26/11/2025 0.2% 0.2%
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Béo cdo chién lwoc tudn

Piém Nhan Vi Mo

Chi s6 vimé Thj trudng chirng khodn M§ bién ddng manh trong tuan qua. Theo d6, S&P 500
giam 1,56% trong phién th& Nadm, tuong &rng véi mirc giam 2,8% so vdi cudi tuin
DXY 100,24 trudc. Dién bién than trong clia chirng khoan My dwoc giai thich béi xac sust FED

gilt nguyén I3i suat trong ky hop thdng 12 dang gia ting, thay vi gidm tiép nhu ky
vong tlr ky hop chinh sich thang 9. Theo FED Dot Plot, xac suat FED duy tri khung |3i

Federal Funds Rate 4% . R
suat 3,75% - 4,00% hién |én t&i 71,5%.

Dinh gia VN Index

Tai Viét Nam, xu hudng ting 13i sudt huy dong ti€p dién tai nhém NHTMCP vira va
P/E 14,81 nhd. Theo s& liéu cong bd vao ngay 21/11, 13i suat huy déng truwec tuyén clia Bac A
Bank dwoc diéu chinh ting tir 0,2% dén 0,4% d6i véi cac ky han 6 thang, 9 thing, 12
théng, 18 thang so v&i thr Sdu tuan trudc. Xu thé tang |13i suat tién glri trong tuan

P/B 1,87 qua ciing dugc ghi nhan tai VCBNEO, VikkiBank.

Ngudn: ASEANSC R h téng h o e Ay Lo N s e i N
guen esearch tong hop Lai suat tién gui gia tang tai nhdm NHTMCP tlr thang 10 chu yéu dén tir tinh mua vy

khi nhu cau tin dung ctia doanh nghiép mé réng vao cudi ndm, kéo theo nd lyc thu
hut ngudn vén dau vao cla cac NHTM. Nén |3i suat huy déng hién tai van thap hon
dang ké so véi giai doan 2022 -2023, d6ng thoi viéc ting 13i suat ké trén thé hién
tinh canh tranh cia mét s6 NHTMCP nhung chuwa thé két luin vé kha ning diéu
chinh chinh sach néi 1dng tién t& ma NHNN dang thuc thi.

Cap Nhat Pinh Gia

Chi sé dinh gia P/E VN Index Chi sd dinh gia P/B VN Index
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Ty gia h6i dodi (USD/VND) Dién bién l3i suat lién ngan hang
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Bao cdo chién lwgc tuan

Phan tich db thi

Dién bi&n VNINDEX

Chis6 VNINDEX - 1W =  01640.47 H1661.51 L1635.10 C1654.93 +19.47 (+1.19%)
v5 1800.00

g Hai Thang 3 Thang 4 Thing Nam Thang 6 Thang 7 Thang Tam Thang 9 Thang 10 Thang 11 Thang Mudi hai 2026 ®

Tin hiéu ky thuat Phan tich ky thuat
Chi bao Y nghia
MA20 Tang , VN Index hinh thanh nén xanh than nhd trén d6 thi tuan. Khéi lwong giao dich cai
MFI Trung tinh a - . x o . R R

i thién so vdi tuan trudc nhung van neo thap néu so sanh véi mic binh quan 20
RSI Trung tinh

tudn. M3c du chi s6 thi trudng cé thé mé rdng quan tinh di |&n tuy nhién chung toi
nhan dinh VN Index s& can thoi gian dé x{ ly cdc ngudng khang cu gan trén do thi
(1.660 — 1.670). Theo B&o cdo Chién lwgc thj truérng thang 11 ciia ASEANSC
Research, ching t6i dy bdo VN Index chi y&u vin d6ng trong kénh gia 1.600 —
1.700 vao thang nay, day |a giai doan tich Iy trwdc khi chi s 18y da cho pha tang
md&i trong khodng thoi gian cudi ndm.

Véi tredng phai giao dich ngan han, nha ddu tw dang cé ty trong tién mat 1én cé
thé giai ngan tirng phan tai cac nhip rung lac, wu tién cac c¢é phiéu dang van dong
trong trend Tang ngan han trén do thj kj thuat.

Véi tredng phai mua va nam gitr dai han, nha dau tw wu tién nam gitt, tap trung
vao nhém c6 phiéu dau nganh va duy tri trién vong ting trwdng lgi nhuan trong
giai doan 2025 — 2026.

Khuyé&n nghi
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Béo cdo chién lwoc tuin

Tuyén b6 mién trir tréch nhiém

Ban bao cdo nay bao gdm cac nhan dinh chi quan va dua trén ngudn théng tin tin ciy va co s& phan tich chi tiét, cn trong. ASEANSC
khéng ddm bao su chinh xac tuyét d6i va day dd cla cac ngudn théng tin nay déng thdi ban bdo cdo nay dwoc chuan bi cho muc dich
duy nhat 1a cung cap théng tin va khong nham dua ra bat ky dé nghi hay hudng dan mua ban chirng khoén cu thé nao. Nha d3u tw
nén xem bdo cdo nay nhu mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai chiu toan bd trach nhiém déi véi quyét dinh
dau tv cla chinh minh. Cac quan diém va wdc tinh trong danh gia cla ching t6i c6 gia tri d&n ngay ra bao cdo va cé thé thay d&i ma
khéng can théng bao trudc. Ban bdo cdo nay duogc gilt ban quyén ASEANSC. Moi sw sao chép, chuyén giao hodc sira d6i trong bat ky
trudng hop ndo ma khdng cé sy déng y cia ASEANSC déu trai luat.

CONG TY CO PHAN CHU'NG KHOAN ASEAN

Website: www.aseansc.com.vn

Hoi s& chinh Chi nhanh H6 Chinh Minh

Tang 4,5,6,7 — s6 3 Pang Thai Than " " s .
Tang 2 - s6 77-79 Pho Burc Chinh,

Phuéng Clra Nam, Ha Noi. Phuéng BEn Thanh, Tp H6 Chi Minh.
Tel: 024 6275 8668 Tel: 028 3933 0308
Téng dai d3t 1énh: 024 6275 8888 Téng dai dat 1énh: 028 3933 0309
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