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:“ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

TOM TAT NHU’'NG PIEM CHINH TRONG BAO CAO

NHIN LAl NGANH NGAN HANG 9T.2025

TIN DUNG

Quy moé dw no — Thuan lgi

L | +15,1%

Tinh dén 1072025

KHDN +18,1% (BDS,
xéy dwng)

KHDN +12,3% (mua
nhé, tieu dung)

o Lai suat cho vay gidm
theo dinh hwéng diéu
hanh

Lai suat cho vay — It thuan loi
\ Giam
Xu huwdng giam
ro rét

Bao phu no’ xau — Thuan loi

~85%

+2% YoY

@ Tao bd dém tét

Chat lwong no
- Trung tinh

A ~2%

Ty 1& no xau

@ Vimb tich cuwc + NQ 42

HUY DONG

Quy mo huy dong
— Trung tinh

[ 1]+10,2%

Tang truo’ng tién guvi

21,7% tang trwdng phat
hanh GTCG

Lai suat huy dong
— Trung tinh

b Giam

Lai suat huy dong duy tri &
Q@ muc thép dé tao dv dia ha
|&i suat cho vay

KET QUA KINH DOANH

Thu nhap lai thuan — Thuan loi

/il +9,5%vov

@ Tang trwdng tin dung +15%
@ NIM dat 3,03% (-0,27 diém % YoY)

Thu nhap ngoai lai

&g +24 ,1 OA)YOY
E ) Thu nhép tlr mang chirng

khoan kinh doanh kh&i sac

— Thuan loi

@ Thu hdi no xau cai thién

Loi nhuan sau thué — Thuan loi

u +1 9,30/0Y0Y

@ Tin dung +19%, NOII + 24,1%
& CIR -1,3 diém % YoY, NPL 2%

ASEANSC Research

Nguén: BCTC cdc NHNY, Aseansc Research




TOM TAT NHU’'NG PIEM CHINH TRONG BAO CAO pt ASEAN SECURITIES

TRIEN VONG NGANH NGAN HANG 2026

TiN DUNG HUY DONG KET QUA KINH DOANH

Quy m6 dw ne’ — Thuan loi @ Chinh séch wu tién + Quy mé huy déng Thu nhap lai thuan — Thuan loi

N&i room tin dung — Thuan loi

0
‘/ +2 0 @ Thic day DTC + FDI /‘ +23 OYoY
[] I O 0 M¢& réng: Tiéu dung, I ]
© BDS, Chuyén ddi s + 1 7 OA) - © Téng trudng tin dung +20%

‘ @ NIM dat 3% (+2 diém % YoY)
Tang trwdng tién gi

Lai suat cho vay — Thuan loii Thu nhap ngoai lai — Thuan loi

@ Tang nhe & mot so Tiép tuc day manh cac

~ nganh rui ro O ke o 2 A
M Tang nhe g kénh huy dong khac ngoai

o ) ® Dinh huéng chung van tien gui - + OYoY
tr vung day l —

la gitv & mat bang thap

~ Je n Phi dich vu tang manh
Lai suat huy dong = N 0 o
_ Trung tinh @ Thu héi no xau cai thién

Bao phu no xu — Thuan loi | Chat lwgng no

- Thuan loi Loii nhuan sau thué — Thuan loi
~100% A ~2% |//7' Tang nhe

+22%
+5% YoY Ty 18 no x4u j OYoY
) @ Tin dung +20%, NIM 3%

’ Ky vong lai suat huy déng
@ Chién Ivoc trich 1ap than trong @ Vimé tich cwc + NQ 42 tang dé thu hat tién guri.

@ NOIl +20%, NPL 2%
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CONG TY CO PHAN CHUNG KHOAN ASEAN

TOM TAT NHU’'NG PIEM CHINH TRONG BAO CAO

| Danh muc cé phiéu theo déi

Trong bao cao nay, ching t6i tap trung vao 1 sé ngan hang co tiém nang tang trwdng loi nhuan trong nam 2025 va 2026.
Chung t6i danh gia kha quan véi CTG, VPB, STB, MBB, TCB, HDB, LPB. V&i LPB, ching téi cho rang trién vong tang
trwdng da dwoc phan anh vao gia khi LPB dang dwoc giao dich & mic P/B la 3,3x — cao nhat nganh va cao hon nhiéu
so voi trung binh 5 nam doanh nghiép la 1,3x.

Khuyén nghi Gia muc tiéu 1 nam (dong/cp)
CTG KHA QUAN
VPB KHA QUAN
STB KHA QUAN
MBB KHA QUAN
TCB KHA QUAN
HDB KHA QUAN
LPB THEO DOI




MUC LUC

NHIN LAl NGANH NGAN HANG
= 9T2025

1.Tin dung tang trwdng tich cuwc

2. D4y manh huy déng tir nguon khéc, khi tang trwédng tién
gli cham hon tang truwdng tin dung

3. Chét lwong tai san cai thién

4. Loi nhuan toan nganh tang 19,3% YoY

I I TRIEN VONG NGANH NGAN HANG
s 2026

1. Tin dung tang trudng 20% trong nam 2026

2. Tang trwéng tién gl cao hon trong nam 2026,
van can day manh cac kénh huy déng khac

3. Chét lwong tai san cai thién

4. Loi nhuan toan nganh tang 22,0% YoY
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ﬁ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

I I I DANH MUC CO PHIEU
: 23

1. NHTMCP C6ng Thwong Viét Nam (HSX: CTG) ‘
2. NHTMCP Viét Nam Thinh Vuwong (HSX: VPB) 43
3. NHTMCP Sai Gon Thuwong Tin (HSX: STB)

4. NHTMCP Quén Dai (HSX: MBB)
5. NHTMCP Ky Thuong Viét Nam (HSX: TCB)

6. NHTMCP Loc Phat Viét Nam (HSX: LPB)

7. NHTMCP Phat trién TP. Hd Chi Minh (HSX: HDB)




l. NHIN LAl NGANH NGAN HANG 9T2025
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1. Tin dung: Tang trr&ng manh mé dan dat b&i ca phan khic khach hang doanh nghiép va khach hang ca nhan

16%

14%

12%

10%

8%

6%

4%

2%

0%

-2%

Tang trwwédng tin dung 10T2025 +15,1% (YTD), trong d6 KHDN +18,1% (nhu
cau tr hoat dong kinh doanh BBS; va xay duwng) va KHCN +12,3% (nhu cau
Iinh virc vay mua nha va tiéu dung)

15.1%

/.2%
3.8%

0 1 2 3 4 5 6 7 8 9 10 11 12
—2022 —2023 2024 —2025

Tang trwéng dw n@ manh mé toan nganh thé hién qua viéc cac ngan
hang c6 ty trong dw no cao trong linh vwe bat ddng san va xay dwng (VPB,
TCB) hay cac ngan hang véi chinh sach cho vay than trong (ACB, VCB)
déu ching kién mire tang trwdng dw no an twong trong 9T.25

VPB | 29.4%

TCB I 2 1.4%

MBB I 19.9%

TPB N, 18.3%

LPB I, 17.0%

CTG I 15.6%

ACB I 15.2%

VIB I, 15.0%

BVB I 13.1%

VCB I 12.5%

STB I 12.4%

SSB I 11.6%

HDB I 10.4%
BID I 3.8%

0% 5% 10% 15% 20% 25% 30% 35%
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l. NHIN LAl NGANH NGAN HANG 9T2025

2. Huy dong: Day manh huy dong tir nguon khac khi tang trwvdng tien giri cham hon téng treéng tin dung '
2.1. Khoang cach giilra tang trwwé'ng huy déng tién gwri va tang triedng dw no’ néi rong khi lai suat huy dong & mure thap

Mat bang lai suat huy dong hién duy tri & ving thap, chi yéu phan ... khién khoang cach tang trwéng dw no’ cho vay va tang trwéng huy
anh dinh hwéng diéu hanh cua NHNN nham tao dw dia giam lai suat cho dong nganh ngan hang néi rong, va day ty lé LDR 16i lén mirc 99,4% -
vay, qua do ho tro tang trwdng kinh té... dat ra thach thac d6i v&i cac ngan hang trong viéc can doi ngudn von va

quan tri thanh khoan.

8.0 20%
18%
75 - 15.0%
7.0 14%,
12%
6.5
10%
10.2%
6.0 8% 0
5.5 6%
4%
5.0
2%
4.5 0%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q@4 Q1 Q2 Q3
40 2023 , 2024 2025
23-06 23-09 23-12 24-03 24-06 24-09 24-12 2503 25-06 25-09 —Tang trwéng dw no cho vay khach hang (YTD)
—NHTM Lén NHTM Nho —NHTM Nha nwéc —Tang truwdng tién glri khach hang (YTD)

Nguén: SBV, BCTC cdc NHNY, Aseansc Research
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l. NHIN LAI NGANH NGAN HANG 9T2025 p ASEAN SECURITIES

2. Huy dong: Bay manh huy déng ttr nguon khac khi tang treéng tien giri cham hon tang trwwéng tin dung
2.2. CASA toan nganh tiep tuc giam trong Q3/2025

Ty 1é CASA nganh ngan hang trong Q3/2025 dat 21,4% (-0,3 diém % QoQ), dén tw (i) viéc cac kénh dég tw khac da trd nén hap dan hon - tao ra canh tranh véi
cac dong tién gwvi cua khach hang va giam quy mé CASA,; (ii) tlr lo ngai cua h kinh doanh trong viéc bi kiem soat thue sau khi quy dinh bat buéc héa don dién tw
két noi di¥ liéu v&i co quan thué theo Nghi dinh 70/2025-ND-CP cua Chinh phu cé hiéu lwc tir ngay 1/6/2025.

TCB MBB VCB CTG ACB BID TPB SSB STB VIB VPB HDB LPB

mQ3/24 mQ2/25 —=Q3/25
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I. NHIN LAl NGANH NGAN HANG 9T2025

2. Huy dong: Day manh huy déng tir nguon khac khi tang trwéng tién glvi cham hon tang treéng tin dung
2.3. Cac ngan hang day manh huy déng ngoai kénh tién gwi giam bét ap lwe thanh khoan

Cac ngan hang day manh cac kénh huy dong khac ngoai tién gtri trong 972025, Thanh khoan hé thong dwgc cai thign nho NHNN bom rong
bao gébm: phat hanh GTCG tang 21,7% YTD (cung ky +14,4%), va tang cudng vay 167,1 nghin ty dong qua nghiép vu thi trwong mo trong
trén thi trwdng lién ngan hang 27,1% YTD (cung ky +10,3%). 9T2025.
60,000
(o)
3,500,000 35% 50,000
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l. NHIN LAl NGANH NGAN HANG 9T2025
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3. Chat lwong tai san: Ty 1&é no xau thap hon va boé dém dw phong cai thién trong Q3/2025

Ty 1& NPL Q3.25 & mirc 2,0% (-0,25 diém % YoY), phan
anh nén kinh té tang trwédng tich cwc va tac dong cua luat
hoa Nghi quyét 42. Tuy nhién, ty I& ng nhém 2 tang 0,12
diém % so v&i quy trwde, cho thay van ton tai ap lwc tiém
an 1én chét lwong tai san.

300,000 2.3%
250,000 2.2%
200,000 2.1%
2.0%

150,000 2.0%
100,000 1.9%
50,000 1.8%
1.7%
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mm Quy Mo no xau (ty déng) ~-NPL (%, cot phai)

ASEANSC Research

Ty 1é bao phu no xau (LLR) Q3.25 dat 85% (+2
diém % YoY), cho thay cac ngan hang tiép tuc gia cb
bé dém dw phdong so v&i cung ky, qua do cai thién
khd nang hap thu rii ro tin dung va nang cao “chat
lwong” nén Ioi nhuan.

250,000 120%
I 100%
200,000 . 859
\
¢ 80%
150,000
60%
100,000
40%
50,000
20%
- 0%
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Chi phi tin dung Q3.25 dat 1,06% (-0,12

diém % YoY)
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4. Loi nhuan toan nganh tang trueéng 19,3% YoY trong 9T2025:
4.1. TOI tang trwéng tich cwe véi thu nhap 1ai thuan va thu nhap ngoai lai cai thién

...thu nhap 1ai thuan 9T.25 ting 9,5% YoY, chu

Tong thu nhap hoat déng (TOI) 9T.25 :
yéu nho tin dung tang truwdng tich cuc

tang 12,4% YoY, nho...

200,000 18% 150,000
16%
160.000 149 129,000
12%
100,000
120,000 10%
8% 75.000
80,000 6%
4% 50,000
40,000 2%
25.000
0%
] -2% )
0 0 0 0 % o Ak X D D o
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mm T6ng thu nhap HD (ty dong) —% YoY (c6t phai) mm Thu nhap |ai thuan (ty dong)
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—% YoY (c6t phai)
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...thu nhap ngoai lai 9T.25 tang 24,1%
YoY, thu héi no xau tang dét bién va thu
nhap tr mang chirng khoan kinh doanh

khdi sac
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4. Lo’i nhuan toan nganh tang trueéng 19,3% YoY trong 9T2025:
4.2. NIM tiép tuc giam nhe trong Q3/2025

4%

3%

2%

1%

0%

ASEANSC Research

NIM (TTM) Q3/25 & mirc 3,03% (-0,27 diém % YoY va -0,12 diém
% QoQ), do COF tang 0,43 diém % khi ty trong gidy to co gia — von
c6 lai suat cao hon — gia tang trong co cau huy déng, thém vao do
YOEA giam 0,09 diém % trong bdi canh cac ngan hang chi ddng
ha

3.03%

Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24 Q3/24 Q4/24 Q1/25 Q2/25 Q3/25
mmNIM —YOEA COF
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Nguén: BCTC cdc NHNY, Aseansc Research

NIM (TTM) cac ngan hang déu chirng kién sw sut giam
trong Q3/2025. Cac ngan hang thwong mai cé ty trong cho
vay doanh nghiép cao hon (MBB, TCB) ghi nhan mic giam it
hon so v&i cac ngan hang ban 1é (ACB, VIB).

IHI||I|HII||

ACB BID CTG HDB LPB MBB SSB STB TCB TPB VCB VIB VPB BVB
mQ3/24 =Q4/24 —Q3/25
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l. NHIN LAl NGANH NGAN HANG 9T2025

4. Loi nhuan toan nganh tang trwéing 19,3% YoY trong 9T2025:
4.3. Chi phi hoat ddng giam nh& day manh phat trién ha tang so6

CIR Q3.25 & mirc 31,8% (-2,2 diém % YoY), phan anh hiéu CIR Q3.25 thap hon & hau hét cac ngan hang, trong d6 HDB
qua ro rét cua viéc day manh phat trién ha tang so. ghi nhan mrc giam 16n nhat (-10,4 didm % YoY)
60%
70,000 37%
60,000 o S07%
35%

50,000 34% 40%
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30,000 210,
20%
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VCB BID CTG VPB TCB ACB MBB VIB TPB HDB LPB STB SSB
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l. NHIN LAl NGANH NGAN HANG 9T2025

4. LoYi nhuan toan nganh tang treéng 19,3% YoY trong 9T2025:

LNST nganh ngan hang ting 25,4% Q3.25 va 19,3% 9T.25, nho LVNST tépg trwong civ héuxhét cac ngan hé:lg, trong dc')‘ SSB ghi nhan mL'J;C
TOI tang trwdng tich cwc cung ty 1&€ chi phi hoat ddng va tin dung tang trwdng LNST I&n nhat 9T2025 (+52,4% YoY), nho NOII tang ~134%
X YoY
thap hon
LN hué (ty d6 % YoY (cOt phai o
80,000 WLN sau thu€ (ty dong)  —#-% YoY (cot phai) 20% SSB I 5.4 %
25.4% CTG I 52.3%
70,000 25%

VPB I, /8. A%
STB I 33.9%

60,000 . 20%
HDB I 2 1.8%
50,000 15% VBB I 1 1.5%
TPB N 10.79
40,000 10% ’
LPB I ©.1%
30,000 5% BID N 7.0%
viB T 6.7%
20,000 0%
vCB M 5.1%
10,000 -5% ACB I 4.9%
TCB M 3.5%
-10%
Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24 Q3/24 Q4/24 Q1/25 Q2/25 Q3/25 0% 10% 20% 30% 40% 50% 60%
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Il. TRIEN VONG NGANH NGAN HANG

1. Tin dung: Tang trwéng tich cwe véi nhém nganh xay dwng va bat dong san dan séng
1.1. Chung t6i ky vong tang trieéng tin dung tang trwwé'ng 19-20% trong nam 2025 va 2026

Dw phéng tang trwéng tin dung 2026 dat khoang 20%, nhd: (1) méi trwdng chinh sach wu tién tang trwdng clng véi viéc d& b tran room tin dung tlr 2026; (2) cu hich
dau tw cdng va muc tieu GDP 10% kéo nhu cau von san xuat — ha tang — FDI tang vot; va (3) sw mé& réng manh mé cla tin dung tiéu ding, bat ddng san ‘lanh manh’, cling
cac mang mai nhw tin dung xanh va chuyén déi sé.

25% 6.0

20.0% Tang trwdng tin dung 2025 dw bao
19.0% dat 19%, nho: (1) nhu ciu von tang cao

. o 5.0 N ‘> a PN N L . B
20% — —e tr giai ngan dau tw coéng; va thi trwvong
~ bat dong san vao cudi ndm; (2) noi
Y room tin dung: NHNN thong bao diéu
/ 4.0 chinh tang thém chi tiéu tang trwdng tin
15% dung ndm 2025 dbi v&i cac TCTD dwa
trén két qua tang trwdng tin dung tich
3.0 cwc trong 7T2025; (3) ap lwc thanh

i 2.1 khodn hé théng duwoc kiém soat tot voi
10% —— ky vong NHNN hé tro qua nghiép vu thi
) ‘ > N 1 X ~ v
2.0 trwrdbng m& va lai suat huy déng tang
nhe - dap &ng nhu cau von tang cao.
5%
1.0
0% 0.0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025F 2026F

—e—Tang trwdng tin dung ——Tang trwdng tin dung/ Tang trwdng GDP (phai)

Nguén: NHNN, Aseansc Research
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Il. TRIEN VONG NGANH NGAN HANG

1. Tin dung: Tang trwéng tich cwe véi nhém nganh xay dwng va bat dong san dan séng
1.2. Cac ngan hang dat muc tiéu tang trieédng tin dung trong nam 2025 va duy tri tang trueé’ng tich cwc trong 2026

Cac ngan hang cé nhirng dic diém sau sé ghi nhan mirc tang trwéng tin dung manh mé hon: (i) Ty trong dw no mang xay dwng, va hoat ddng kinh doanh bét
ddong san cao; ty trong cho vay doanh nghiép vira va nhd (SME) I&n — nhitrng linh vwe, nhém khach hang dwoc hudng loi tir chinh sach hé tro; (i) Tiém nang tang
trwdng tién giri manh mé giup dam bao hé sb thanh khoan khi dady manh tang trwdng tin dung. Bén canh do, cac ngan hang véi kha ndng cai thién CASA sé ¢o loi thé
I&n trong viéc duy tri 1ai suat @ mdrc thap — tao ra lgi thé canh tranh trén thj trwéng tin dung.
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2. Huy dong: Tang trwéng tién giri cao hon trong nam 2026, van can day manh cac kénh huy déng khac

Dw phéng tién glvi khach hang tang 17% trong nam 2026, phan anh nhu cau bo sung nguon von 6n dinh nham hé tro' téng trwéng tin dung & mirc cao. Bong lwc téng
tredng dén tw: (i) 1ai suat huy dong nhich nhe, giup duy tri strc hap dan cua tien guri ky han; (ii) CASA cai thién nho' cac ngan hang day manh chwong trinh thu hut CASA
nhu “Sinh I&i tw ddng”; dong thdi (iii) cac ngan hang tiép tuc da dang hdéa ngudn von théng qua phat hanh GTCG nham t6i wu co cau ky han va dap rng cac chi tiéu an
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CONG TY CO PHAN CHUNG KHOAN ASEAN

3. Chat lwong tai san: Ty 1é no xau giam nhe trong nam 2026

Dw phong ty 1é no xau nam 2026 & mirc 2% (-0,1 diém % YoY), nho: (i) luat héa Nghj quyét 42 tiép tuc hé try ddy nhanh tién dé x& ly va thu hdi no xau; (i) trién
vong vi mé tich cwe, véi muc tiéu tang trwdng GDP hai chi sO, qua do cai thién kha nang trd no ciia khach hang va gidm ap lwc hinh thanh no xau mai. DU vay, viéc
day manh tin dung sang sang cac linh vwc ¢é rii ro cao nhw kinh doanh bat dong san co thé tao ap lwc Ién chét lwong tai sé&n va yéu cau cac ngan hang duy tri ty 1&
bao phd no xau (LLR) & mirc cao trong ndm 2026.
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3. Chat lwong tai san: Ty 1é bao phu no xau tiép tuc cai thién trong nam 2026

Ty I1é bao phu ng’ xau (LLR) dy phong duy tri quanh 100% (+5 diém % YoY), cao hon mét bang trung binh cac nam triéc, phan anh chién lwgc trich 1ap du
phong than trong pﬂa cac ngan hang. Mac bd dém day nay giup hé théng hap thu t6,t hon cac rdi ro tiém an tw viéc day manh tin dung vao cac phan khuc co6 hé s6
rdi ro cao hon (bat ddng san, xay dwng, SME), dong th&i tao dw dia dé x&r ly ng xau va ng tai co cau ma khéng gay bién dong qua I&n |én lgi nhuan trong nam
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4. Loi nhuan: Tang trwéng 22% YoY chu yéu nhé TOI cao hon va chi phi hoat dong tiép tuc dwoc kiém soat tét trong nam 2026
4.1. TOI tang trwéng tich cwc véi thu nhap 1ai thuan va thu nhap ngoai lai cai thién

Tong thu nhép hoat dong (TOI) 2026 dw bao tang 21,5% YoY, ...thu nhap 13i thuan ting 23,2% YoY, v&i gia dinh tin dung tang
nho... tredng 20% cung NIM cai thién 0,2 diém %.
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4. Loi nhuan: Tang trwéng 22% YoY chu yéu nhé TOI cao hon va chi phi hoat dong tiép tuc dwoc kiém soat tét trong nam 2026
4.1. TOI tang trwéng tich cwc véi thu nhap 1ai thuan va thu nhap ngoai lai cai thién

...thu nhap ngoai lai ting 20% trong 2026, dwoc hd tro bdi: (1) thu hdi no xau tadng ddt bién nhd Luat héa Nghj quyét 42 va (2) thu nhap tr mang
chirng khoan kinh doanh kh&i sac khi thj trwdng chirng khoan dién bién tich cwc. Bén canh dd, ching téi cho rang cac ngan hang sé day manh phi thanh
toan qua thé giao dich vang tai san s, hé tro’ thu nhap t phi va dich vu cao hon. Nghi dinh 232/2025/ND-CP cho phép cac NHTM cé von diéu 1é trén 5
nghin ty ddng san xuat vang miéng sé hé tro ngudn thu ngoai Iai trong twong lai.
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Il. TRIEN VONG NGANH NGAN HANG pt ASEAN SECURITIES

4. Loi nhuan: Tang tredng 22% YoY chii yéu nhe TOI cao hon va chi phi hoat dng tiép tuc dwec kiem soat tot trong nam 2026
4.2. NIM cai thién nhe tir mirc thap nam 2025 nh& chi phi von dwoc kiem soat tot

Dw phéng NIM 2026 tang nhe dat trén mirc 3,0%, nhd (i) YOEA cao Cac ngan hang day manh cac chwong trinh thu hut CASA
hon théng qua viéc day manh-ché vay nhom nganh co ty suat sinh I&i va co tl:’ trong ch_cz vay BDS cao trong co cau dw e (TCB,
cao nhw kinh doanh bat dong san; va (i) chi phi vén di ngang khi viéc VPB) sé chirng kieén NIM phuc héi cao hon trong nam 2026
|ai suat huy déng tang nhe dwoc bu dap bdi ty 1& CASA cai thién. 7%
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4. Loi nhuan: Tang trwéng 22% YoY chi yéu nh& TOI cao hon va chi phi hoat déng tiép tuc dwoc kiém soat tot trong nam 2026
4.3. Chi phi hoat dong giam nh& day manh phat trien ha tang so va toi wu chi phi nhan sw

Dw phéng CIR 2026 giam vé 30,0% (-2,0 diém % YoY), chl yéu nho (i) cac ngan hang budc vao giai doan tdi wu hiéu qua khai thac sau chu ky dau tw ha tAng sb giai
doan 2023-2025, qua do6 cai thién nang suat van hanh va giam chi phi trén méi giao dich nhd tw ddng hda va chuan héa quy trinh (STP), déng thdi han ché nhu cau
mé& rong mang lwdi vat ly; va (i) tbc dd tang chi phi nhan sw cham hon tang trwédng TOI, nhe tai co' cAu nhan sw theo hwdng tinh gon khdi van hanh, tdi wu dinh bién,
nang cao nang suat lao déng va chuan hoa KPI. Mrc cai thién CIR dw kién phan hoa theo ndng lwc s6 hda va kha ndng mé réng thu nhap ngoai i, trong dé cac ngan
hang c6 nén tang giao dich s6 manh va ty trong thu phi cao thwdng cé dw dia gidm CIR ré nét hon.
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II. TRIEN VONG NGANH NGANHANG g aaRinlonss

4. Loii nhuan: Tang trwéng 22% YoY chi yéu nhe TOI cao hon va chi phi hoat dong tiép tuc dwoc kiém soat toét trong nam 2026
Dw phéng Il¢gi nhudan nganh Ngan hang tang triweéng 20% va 22% trong nam 2025 va 2026
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https://research.aseansc.com.vn/

THONG TIN LIEN HE
Cong ty C6 phan ching khoan ASEAN

Dia chi: Tang 4,5,6,7 s6 3 bang Thai Than, P.Phan Chu Trinh, Q.Hoan Kiém, Ha Noi

Website: www.aseansc.com.vn | Hotline: 1900 638 088

TRUGNG PHONG PHAN TICH NGANH VA DOANH NGHIEP
Hai.LP

Email: hai.lp@aseansc.com.vn

KHUYEN CAO SU DUNG

Ban bao cdo nay bao gém cac nhan dinh chud quan va dua trén nguon théng tin tin cay va co sé phan tich chi tiét, can trong. ASEANSC khong dam bao su
chinh xac va day du cla cac ngudn thong tin nay déng thai ban bao cdo nay dudc chuan bi cho muc dich duy nhat |a cung cap théng tin va khéng nham
dua ra bat ky dé nghi hay hudng dan ra quyét dinh cu thé nao. Ngugi st dung bdo cdo nén xem bdo cdo nay nhu mdt ngudn tham khao khi dua ra quyét
dinh va phai chiu toan b6 trach nhiém doi véi quyét dinh ciia chinh minh. Cac quan diém va udc tinh trong danh gia cua chung téi cé gia tri dén ngay ra
bdo cdo va cé thé thay doi ma khéng can bao cao trudc. Ban bao cdo nay dudc gili ban quyén ASEANSC. Moi su sao chép, chuyén giao hoac sta doi trong

bat ky trudng hgdp nao ma khéng cé su dong y cua ASEANSC déu trai luat.

DIEU KHOAN SU DUNG
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