BAO CAO CHIEN LUGC TUAN

Tuan 08.12.2025 - 12.12.2025

VN Index c6 thé dién bi&n rung lac khi tiém can dinh lich st

Dién bién chisd Dién bién thj trwong

Chisé Gia bC (*)KLKL  Thay d&i % VN Index hinh thanh tuan ting th 4 lién tiép, chinh phuc thanh cong
VN-Index 1.741,32 2.234,51 50,33 2,98  ngudngtam ly 1.700 +/- va hién dang tiém cin vung dinh lich str. Chi s6 két
VN30 1.975,50 1.036,84 51,58 2,68 tuan quanh murc 1.741,32 diém, tang 2,98% so v4i thir Sau lién trudc.
HNX 260,65 192,08 0,74 0,28

Kh&i ngoai mua rong tré lai 4.574,82 ty ddng trén HOSE trong tuin qua,

UPCOM 120,49 104,51 1,51 1,27 . a N . ~ 5 s P
trong dé VPL dugc wu tién mua rong véi quy mo 3.372 ty dong, xép tiép
MIDCAP 2.309,86 904,69 14,19 0,62 R 2 = . L, . N . Ne s s
theo la MBB, MWG. O chiéu ngwac lai, chiu ap luc ban rong I&dn nhat la cac
SMALLCAP 1.522,59 265,70 12,62 0,84 ° e
c6 phiéu VHM, VCB, ACB.
VN100 1.876,20 2.005,33 46,32 2,53
(*) KLKL: triéu cé phiéu Dong tién ti€p tuc wu tién nhém cd phiéu Vingroup, déng thoi lan téa sang
Ngubn: Nén téng phén tich ASEANSC Research cdc Iinh vuec nhu Ngan hang hay Bén 1é trong tuan qua. M6t s6 ma c6 phiéu
n6i bat trong tudn gdm VPL (+9,5%), VIC (+9,7%), FRT (+8,8%), MWG
(+6,5%),...
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Giao dich rong khdi ngoai theo tuan Lich kinh t& vi md tuan t&i
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Béo cdo chién lwoc tudn

Piém Nhan Vi Mo

Chi s6 vimé Thi trudng chirng khodn M§ duy tri quan tinh di [én trong tudn qua, chd yéu nho ky
vong vé kha ndng FED c3t gidm |3i suat tai cudc hop ngay 10/12, véi xac suat gidm
DXY 98,9 0,25% hién 1&n t&i 87%. Dt liéu md&i cong b6 trong tuan vé s8 lwong viéc lam khu

vire tu nhan cla ADP tiép tuc cdng ¢ kha nang nay, theo dé, chi bdo nay ghi nhan
murc giam 32.000 don vi trong thang 11. Thj trwdng hién cling dang cho doi dit liéu
PCE md&i nhat cda My (du kién céng bd trong ngay 05/12 ) - thuwdc do ma FED st
Dinh gis VN Index d},lng dé do lwong lam phét, nhdm danh gid rd hon vé kich ban diéu hanh chinh sach
tién té trong thoi gian tai.

Federal Funds Rate 1%

P/E 14,59

Tai Viét Nam, |3i sudt lién ngan hang qua dém tang lién ti€p tir dau thang 12, l1én
murc 7,48% vao ngay 3/12 — cao nhat trong 3 ndm, ddng thoi 13i sudt huy dong trén
thi truong 1 van dang nam trong xu huéng tang. Bén canh dé, NHNN vira nang l3i
suat mua ky han trén kénh thj trudng mé thém 0,5% |1&n 4,5% — [an dau tién ké tir
thang 9/2024. Mat bang |3i suat di 1én phan dnh nhu cau thanh khodn gia ting trong
khoang thoi gian cudi nam. Thém vao do, xu thé gia tang |3i suit c6 thé tao ra hiéu
(ng tam ly than trong hon téi thi trudng chirng khoan trong ngén han.

P/B 1,83

Ngudn: ASEANSC Research téng hop

Cap Nhat Pinh Gia

Chi sé dinh gia P/E VN Index Chi sd dinh gia P/B VN Index
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Ty gia h6i dodi (USD/VND) Dién bién l3i suat lién ngan hang
28.500 o 8
. 28.000
I 4
/4 27500
_™ = 27.000 6
P e A 26.500
o 26.000
25.500 4
— 25.000
24.500
24.000 2
23.500
23.000
2025-06-11 2025-08-22 2025-11-01 0
2025-03-24 2025-06-06 2025-08-18 2025-10-30
TGTT TU_DO_MUA =====TU_DO_BAN

ON 1w

3M

Ngudn: Nén tdng phédn tich ASEANSC Research Ngudn: Nén tdng phdn tich ASEANSC Research




Bao cdo chién lwgc tuan

Phan tich db thj
Dién bi&n VNINDEX

Chi s VNINDEX - 1W = 01698 986 H1756.44 L1690.36 C1741.32 +50.33 (+2.98%) 1850.00
vs

1800.00
[ vnanoex 1741 22

1700.00

1676.92
1649.59
1600.00

1550.00
1500.00
1400.00
1350.00

1300.00

1250.00
1200.00
1150.00
1100.00

1050.00

950.00

— e 80.00

Tin hiéu ky thuat Phan tich ky thuat

Chi bao Y nghia

MA20 Tang

MFI Tang N R e . e il i -

RS| Ting VN Index hinh thanh nén Bullish Marubozu trén d6 thi tuan, tuy nhién khoi lvgng

giao dich van twong duong 3 tuan lién trudc va thap hon dang ké so véi nén thanh
khodan trong giai doan tir thang 8 dén thang 10/2025. Ching t6i nhan dinh VN
Index s& dién bién rung lac do anh hwéng cla lyc cung quanh ving dinh lich sir. H6
tre gan 1a khu v 1.720 +/- trong khi khang cy gan 1a ngudng gid 1.760 — 1.770.

Véi tredng phai giao dich ngan han, nha ddu tw dang cé ty trong tién mat 1én cé
thé giai ngan tirng phan tai cac nhip rung lac, wu tién cac c¢é phiéu dang van dong
trong trend Tang ngan han trén do thj k§ thuat, thudc cac linh vrc Bat dong san,
Ngén hang, Chirng khoan, Ban 1é - Tiéu dung, v.v

Véi tredng phai mua va nam giir dai han, nha dau tw wu tién nam gitt, tap trung
vao nhédm c6 phiéu dau nganh va duy tri trién vong ting trudng lgi nhuan trong
giai doan 2025 — 2026.

Khuyé&n nghi
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Béo cdo chién lwoc tuin

Tuyén b6 mién trir tréch nhiém

Ban bao cdo nay bao gdm cac nhan dinh chi quan va dua trén ngudn théng tin tin ciy va co s& phan tich chi tiét, cn trong. ASEANSC
khéng ddm bao su chinh xac tuyét d6i va day dd cla cac ngudn théng tin nay déng thdi ban bdo cdo nay dwoc chuan bi cho muc dich
duy nhat 1a cung cap théng tin va khong nham dua ra bat ky dé nghi hay hudng dan mua ban chirng khoén cu thé nao. Nha d3u tw
nén xem bdo cdo nay nhu mdt ngudn tham khao khi dwa ra quyét dinh dau tw va phai chiu toan bd trach nhiém déi véi quyét dinh
dau tv cla chinh minh. Cac quan diém va wdc tinh trong danh gia cla ching t6i c6 gia tri d&n ngay ra bao cdo va cé thé thay d&i ma
khéng can théng bao trudc. Ban bdo cdo nay duogc gilt ban quyén ASEANSC. Moi sw sao chép, chuyén giao hodc sira d6i trong bat ky
trudng hop ndo ma khdng cé sy déng y cia ASEANSC déu trai luat.
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