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ﬁ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

| TOM TAT - TRIEN VONG

Thi tried'ng quy con nhiéu dw dia dé mé rong

AUM/GDP 60/0 Tang trieong AUM 8 . 6%

So v&i nhiéu nwéc ASEAN, ty 1&¢ AUM/GDP ctia Viét Nam van con thap, mac
do tham nhap con han ché, dong nghia dw dia tang trwéng dai han van Ié&n

Vi méd tao nén cho chu ky mé&i

tangtrwong P 9.0 — 10.0%

Xuét khau va san xuat cong nghiép tang téc, cau ndi dia 6n dinh, lam phat dwoc
kiém soat. Méi trwérng nay ho tro 1oi nhudn doanh nghiép, cai thién trién vong

E NAV quy c6 phiéu va tao nén tang tich cwc cho cac quy trung — dai han. néu thi treong tiép tuc dworc mé rong vé san pham va tép nha dau tw.
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' Doéng von ngoai dw kién KRX va Kkt ana hana dang tao hieu 1 | e N ‘ !
: dé vao thi trwéng on t|ycah cyw\éQ:r?onnanégnhanug" I?Iggtéﬁo :gg I : Khung phap ly m¢&i dang tao nén tang ré rang hon cho nganh
: : o ﬁ oN G GO tgv I?h y. T " 9t9 a0 quan Iy quy. Cac chinh sach moi gidp hoan thien méi truong |
I n!Coar;a?:gic;i?é?:ljtaazrllgkhog:agi%huig(\)/g : I hoat d'(f)ng,~m6’ rong phan phdi, tang minh bach va ho tro :
: 1 - 6 Ty USD hg tr:o,’ NAV cﬁng nhw AUM » dinh g | : strc hap dan cua chirng chi quy trong trung — dai han. |
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Khoi ngoai rut rong, hiéu qua caa cac quy phan héa manh Strc hap dan co thé bj thu hep, dic biét 1a kénh CCQ trai phiéu

Ching chi quy, déc biét 1a quy trai phiéeu,
kém hap dan hon khi lai suat tien giri 12—-24

|
l

|

Hiéu qua dau tw quy co thé tiép tuc phan |
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thang tang tr& lai tor cudi 2025. Chénh léch :
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héa manh. Thj trwong phu thudc nhiéu vao
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l Dong tién rat rong quy
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nhém cb phiéu dan dat, trong khi khbi :
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Tong gia tri khéi ngoai |
| trai phiéu 2025
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loi suat thu hep khién dong tién vao quy kém
on dinh va tao ap lwc Ién tang trwdéng AUM
ngan han.

ngoai van ban rong, khién quy dé léch
benchmark hoac doéi mat rdi ro tap trung
cao hon.
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| TOM TAT - HIEU SUAT CAC QUY DE XUAT (1)

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO PAY BU.
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| TOM TAT - HIEU SUAT CAC QUY DE XUAT (2)

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO PAY BU.
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| TOM TAT - DANH MUC CUA TOP PICKERS (1)

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO PAY BU.
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| TOM TAT - DANH MUC CUA TOP PICKERS (2)

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO PAY BU.
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| TOM TAT — TY TRONG DE XUAT

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO PAY BU.
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| MUC LUC

5 4 _ 1 ~n ~ > ’ >
E GIOl THIEU VA PHAN LOAI KENH BAU TU CHUNG CHI
2, QU?

NHO’NG LAN GIO THUAN HO TRO KENH PAU TU
CHUNG CHI QUY

NHO'NG LAN GIO NGHICH TAC PONG LEN KENH bAU
TU CHUNG CHIi QUY

CHIEN LUYOC PAU TU VA DANH MUC PE XUAT

m PHULUC




} . GIO'l THIEU VA PHAN LOAI KENH BPAU TU CHUNG CHI QUY ¥4 ASAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

1. Boi canh thi trwedng chirng khoan Viét Nam

Nam 2025, co’ cau giao dich thj trwdng chirng khoan Viét Nam tiép tuc dich Trong khi phan lén nha dau tw c& nhan khong dat hiéu quéa ndi bat, cac quy
chuyén theo huwdng chuyén nghiép hon khi j[)’/ trong giao dich cﬂe} t6 chirc co phiéu, can bang va trai phiéu van duy tri mirc sinh 1&i tich cwe trong nam
trong nwéc tang Ién 37%, diéu nay cho thay vai trd cua dong tién to chirc 2025.

ngay cang lén trong viéc dan dat thj trwdng.

100%
11% Hiéu qua dau tw cia NDT Ca nhan

90% nha dau tw dwoc ghi nhan khéng cé lai/hiéu qua dau tw < 10%

80% nam 2025
37%
s Hiéu qua dau tw trung binh cta cac Quy Pau Tw
(0]
Nhom quy canbang | 11.00%
40%
o Nhom quy trai phiéu _ 5 40%
20%
RO Gy GO P N 15 20%
0% 0.00% 5.00% 10.00% 15.00% 20.00%

2017 2018 2019 2020 2021 2022 2023 2024 2025 3 nam m2025

®m Ca nhan trong nuéc T6 chire trong nuwéc Khéi ngoai
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} l. GIO'I THIEU VA PHAN LOAI KENH PAU TU CHUNG CHI QUY ﬁASEANSECURITIES
2. Boi canh thi trwé'ng chirng chi quy
AUM nganh Quy mé&i chiém ty trong nhé trong nén kinh té Ty trong theo hinh thirc quy So6 lwong quy

GDP: 514 ty USD

i

Viét Nam duy tri tang triwéng AUM trong nam 2025

40%
30%
20% 16.10%
10% 8.60%
0% . . . [ .
Malaysia Vietnam Thailand Indonesia
-10%

B Tang trwdng AUM 2024 ® Tang trwdng AUM 2025

https://lwww.aseansc.com.vn/

ETF, 1

Quy thanh

vién, 28.2%

Quy doéng,
2.4% san, 0.8%

3.7%

Quy bat dong

Quy mé,
54.8%

dang hoat déng

124

Mot s6 cong ty quan

ly quy mé nébi bat

4%

A4 VinaCapital
DRAGON
CAPITAL
N
S5 A
BAOVIET (3 Fund

Cach tiep can kénh dau tw chirng chi quy

Quan Ly Quy

Quy mé&

Cong ty Dai ly phan

. = ~ MW ket
phdi cua Quy

ETF/Quy dong

Mua truc tiép bang tai khoan
chirng khoan trén san

ASEANSC RESEARCH| 9
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ﬁ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

} l. GIO'I THIEU VA PHAN LOAI KENH DAU TU CHWNG CHI QUY

3. Ban chat Chirng chi quy 4. Nguyén nhan lwa chon kénh Chirng chi quy

Chirng chi quy (CCQ) 1a phan s& hi*ru ciia nha dau tw trong mot Nhirng khé khan NDT ca nhan gap phai khi tham gia thi trwr&ng chirng khoan:

quy dau tw (quy m&/ETF/quy trai phiéu/quy cb phiéu/...)

dea Dé gdp tinh trang Fear Of

@ Wl e GeTm dnise Clel), €12 Missing Out (FOMO) va du
‘ nhat thi treong = 4inh
Cé phiéu
®  opur Jt‘iﬁ = i
O ® ot0¥g E‘::' sl o
= rai phieu ) N A
O flm.' g @ Thiéu ki luat, dé mua/ban sai % Danh muc thieu tinh da dang,
Tidn gwvi thoi diém MW tang rdi ro tap trung
Nhém nha Quy dau tw
dau tw (NDT) e
Gia tri cia CCQ bién ddng theo gia tri tai sédn rong/chirng chi quy R . ) e, . L
Kénh dau tw Chirng chi quy c6 thé khac phuc nhirng khé khan dé nhé:
(NAV/CCQ)
m Cé6 doi ngii chuyén gia dirng Wt C6 phurong phap dél,J tw va
@AMDb sau van hanh |3| |I I|| chién lwgc quan tri rui ro

Quy hoat ddng theo quy trinh quan Iy va giam sat (lwu ky, kiém

toan, cong bd thdng tin) gitp gidm thiéu rdi ro cho NDT Thanh khoan cao, chi phi @® A Dam bao tinh da dang hoa

(f,@ minh bach, phu hgp nhiéu OB danh muc

khau vi rdi ro

Chirng chi quy la kénh giup NPT mua danh muc dwoc quan ly
chuy@n nghiép thay vi phai tw chon tirng cb phiéu riéng 1é

https://www.aseansc.com.vn/ ASEANSC RESEARCH | 10
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} l. GIO'I THIEU VA PHAN LOAI KENH DAU TU CHWNG CHI QUY ,':ASEANSECURITIES
4. Chuoi gia tri nganh quan ly quy
BAU VA CAC LOAI HINH YEU TO ANH L HOAT DONG
QUY/CHU'NG CHI HUONG LOI NHUAN KINH DOANH
—— Theo khu vwe —— — Dwavaoloai Quéc té Dich vu
quy phat hanh N
quan ly quy
Nha dAu tw trong nuéc Quy mo Kinh té toan cau 30% doanh thu
5 Quy don o . Quan ly cac loai hinh
Nha dau tw nwdc ngoai y dong Thi truong chirng 3/~ 43U tu
khoan thé gidi quy
1 N
'.‘ Dwa vao Dich vu quan ly
phwong thirc —— Trong nwéc —— danh muc dau tw

—— Theo khu vwec —

Nha dau tw ca nhan

Nha dau tw to chirc

béé

Quy cha dong
Quy bj dong (ETF)

 Dwavaodoi
twong phat hanh

Quy dai chung
Quy thanh vién

https://lwww.aseansc.com.vn/

(GDP. lam phét, 1ai suét)

Thi trwdng chirng khoan

Kinh té vi mo

(chi sé, thanh khoén)

j8) X2

47% doanh thu

Xay dyng chién lugc dau tu
dé t6i wu héa hiéu qua dau tw

Dich vu quan ly
quy
47% doanh thu
Cung cap dich vy tw van
dau tw va quan tri hanh
chinh cho khach hang

ASEANSC RESEARCH| 11
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} l. GIO'I THIEU VA PHAN LOAI KENH DAU TU CHWNG CHI QUY

ﬁ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

5. Phan loai chirng chi quy dworc tap trung phan tich

Pac diem

Khau vi rai
ro

Muc tiéu
dau tw

Theéi gian
nam giiv
phu hop

M6 phéng chi s ( (VN30/VN100
..) va giao dich nhw ¢ phiéu
trén san

Bam sat chi s6, minh bach,

giao dich linh hoat

Trung binh - Cao

Bam theo tang trwong thi
trwrdng/ chi so

Trung — Dai han

https://lwww.aseansc.com.vn/

Chua yeu dau tw vao cb phiéu
theo chién lwoc

Quan ly cha dong, chon co
phiéu va thoi diém phan bd

Cao

Tbi da hoa tang trwdng von dai
han

Dai han

Quy ETF Quy C6 phiéu Quy Can bang Quy Trai phiéu

Phan bd cbd phiéu /trai phiéu
/tién glri theo ty trong muc tiéu

Két hop cb phiéu va trai phiéu,
phan bé linh hoat

Trung Binh

Can bang gilra tang trwdng va
on dinh

Trung — Dai han

Tap trung vao tral phiéu/ tién
glri v&i thu nhap 6n dinh

Tap trung tai san thu nhap cd
dinh, wu tién 6n dinh

Thap

Bao toan vén, tao thu nhap 6n
dinh

Ngan — Trung han

ASEANSC RESEARCH | 12
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} Il. NHIPNG LAN GIO THUAN HO TRO KENH PAU TU CHUNG CHI QUY

ﬁ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

1. Bure tranh vi mé 2026: Dong Iwc cho chu ky tang trweéPng mei

Xuat khau va IIP déng pha tiang téc, tao nén cho
tang trwéng loi nhudn doanh nghiép va hé tro hiéu
suat quy cé phiéu. Thang 1/2026, xuat khau tang
29,7% YoY va IIP tang 21,5% YoY, cho thay ddng luc
tang trwdng dang quay lai r&6 hon & nhém doanh
nghiép san xuat, xuat khau va logistics.

35%
30% 29.70%
25%

21.50%
20%

15%

10%
5%
0%

-5%

-10%

2025-01 2025-10  2026-01

—=IIP (yly, %)

2025-04 2025-07
——Xuét khau (yly, %)

https://lwww.aseansc.com.vn/

Cau ndi dia duy tri 6n dinh, cho thay tang
trwdng khong chi dwa vao xuat khdu ma con
dwoc ho tro béi tiéu dung trong nwée, qua doé tich
cwc cho cac quy coé ty trong & nhém ban Ié, tiéu
dung va dich vu.

14%
12% 11.30%
10% .30%
8%
6%
4%

2%

0%

2025-01 2025-04  2025-07  2025-10  2026-01

—e—Ban |é (yly, %)

Lam phat trong vung kiém soat giup hé tro tam ly
nam gilr tai san tai chinh trung — dai han, dac biét
v&i quy trai phiéu va quy phan bd tai san, gop
phan duy tri méi trwéng dau tw 6n dinh hon cho
chirng chi quy.

4
3.5

3.2
3
2.5

2.5
2
2025-01 2025-04 2025-07 2025-10 2026-01

——CPI (yly, %) —=—Lam phat (yly, %)

Source: WorldBank
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CONG TY CO PHAN CHUNG KHOAN ASEAN

} Il. NHONG LAN GIO THUAN HO TRQ' KENH BAU TU' CHUNG CHI QUY ¥4 ASEAN SECURITIES

2. Thi trwwdng quy con nhiéu dw dia ting quy mod

Quy mo thj treong quy Viét Nam hién van thap hon dang ké so véi nhieu nwéc ASEAN, véi AUM chi khodng 30,6 ty USD, twong dwong 6% GDP. Viét Nam
dang s& hiru mét thi trwdng quy quy mé con nhd nhwng toc d6 m& réng dai han tich cwc, tao nén tang thuan lgi cho tang tredng manh hon cia kénh dau tw
chirng chi quy trong giai doan téi.

600 70% AUM = 900 40%
4,460 ty USD
806 o
800 35%
500 59.1% ©0%
o
700 30%
50% 25%
400 600
. 20%
40% 500
300 278.2 15%
10%
8.6%
200 300
20% 5%
100 > %
10%
6.0% n 100 -5%
0 0% 0 -10%
Viét Nam Indonesia Thai Lan Malaysia Singapore 2019 2020 2021 2022 2023 2024 2025
m AUM (2025) o AUM/GDP mm AUM Tang trwdng (yoy%)
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} Il. NHIPNG LAN GIO THUAN HO TRO KENH PAU TU CHUNG CHI QUY

ﬁ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

3. KRX tao méi trwdrng ha tang cho déng von ngoai chay vao thi trweéng sau khi nang hang

KRX la bwdc nang cap ha tang quan trong, giup thi treérng Viét Nam tién gan hon téi muc tiéu nang hang va tang kha nang hap thu dong von ngoai. KRX khéng
chi l1a cau chuyén nang cap hé théng, ma con 1a bwdc dé@m ha tdng dé mé clra cho dong von ngoai quy mé lén, qua do tao hiéu tng tich cwe 18n thanh khoan,
dinh gia va tang trwdng dai han clia nganh quy. Dong tién nay sé gép phan cai thién thanh khoan, hé tro’ dinh gia, thic day NAV va gia ting sirc hut AUM
cho kénh chirng chi quy, dic biét @ nhém cbé phiéu véon héa I&n cé kha nang dwoc thém vao rd chi sd.

(triéu CP)

5000

4500

4000

3500

3000

2500

2000

1500

1000

(Nghin ty VND)
60

KRX van hanh
50
40

30

20

‘I|III|I|I||IIIIIH||I||||||||IIIIII|I‘|”“"|| 0

\—C‘OLOI\CDP\—C‘OLOI\CDF\—OOLDI\CDF\—O’)LOI\OF

—_—

0

2022 2023 2024 2025

mm Khéi lwong binh quan Gia tri binh quan

https://lwww.aseansc.com.vn/

Dong von chi ddng

0.5-5ty USD

(thwong tham gia thij tredng
trwédc ngay hiéu lyc)

Dong vén thu ddng

0.5 -1ty USD

(tuy theo wdc tinh ty trong
ban dau cua FTSE)

!

Nang mat bang thanh khoan va dinh gia, gian tiép cai thién NAV va
thu hat AUM cho kénh chirng chi quy.

C6 phiéu tiém nang sé dat yéu cau Top c6 phiéu cac quy nam giir

cua FTSE Emerging Index (01/2026)
VIC VCB VHM MWG MBB
HPG FPT LBP
VNM MSN STB TCB

ASEANSC RESEARCH | 15
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} II. NHPNG LAN GIO THUAN HO TRO KENH PAU TU CHW'NG CHI QUY :“ASEANSECURITIES

4. Chinh sach tao khung phap ly ré rang cho nganh quan ly quy

Chinh séach trwec tiép cho nganh quy - Thong tw 136/2025/TT-BTC

) Hoan thién khung phap Iy cho hoat dong quy dau tw chirng khoan, cap nhat quy TU PAU TV PAU TU QUY MO’
dinh vé phan phdi, giam sat va van hanh quy. . X < X
Thué chuyéen nhwong Thué chuyén nhwong
. 0.0%
} Cho phep mo rong phan phoi trén méi tredng mang va cong ty quan ly quy du"o’c tw (ném git trong 2 nam)
phan phdi chirng chi quy dai ching do minh quan ly, hé tro mé rdng tép nha dau tw.
Thué cb tirc Thué co tirc

} Tang chuan quan tri va minh bach trong ban hang qua quy dinh chat hon v&i dai ly

phan phdi, qua tang khuyén mai va lwu vét giao dich.

Chinh sach mé cira von ngoai va tang kha nang tiép can thi trwérng

Chinh sach chién lwoc: tai cau triuc NDT va phat trién nganh Quy

(TT68/2024, TT20/2025, ND245/2025, TT08/2026)

G& nut that cho nha dau tw nwédc ngoai, giup thi trwong tiém can chuan
nang hang.

Tiép tuc don gidn hdéa co ché tai khoan, nghia vu cdng bd va giao dich
cla nha dau tw nwdc ngoai

) Tao thanh khoan va dé sau thj trvdng tot hon, tao nén tang thuan loi
cho quy m&/ETF mé réng AUM va trien khai danh muc hiéu qua hon.

https://lwww.aseansc.com.vn/

(Qb2014/Qb-TTg, Cb192/CD-TTg, Qb1726/QD-TTg)

Nha nwoc xac dinh nang hang thi tru«‘)’ng, la muc tiéu trong tdm, ddng thoi
dinh hwéng tang vai tré nha dau tw té6 chirc va phat trién nganh quy
trong giai doan toi.

Hé thdng chinh sach chién Iwgc nay tao nén tang cho thj trwdng
} minh bach hon, san phdm quy da dang hon va kénh chirng chi quy
hap dan hon trong trung — dai han.

ASEANSC RESEARCH | 16
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CONG TY CO PHAN CHUNG KHOAN ASEAN

} lIl. NHPNG LAN GIO NGHICH TAC PONG LEN KENH PAU TU CHU'NG CHI QUY :“ASEANSECURITIES

1. Hiéu qua dau tw quy nhiéu kha nang sé tiep tuc phan hoa

Tong khéi lwong ban rong cta khdi ngoai nam 2025 trén thj trwdng dat Pa tdng ndm 2025 phu thudc rat I&n vao nhém Vingroup, nhom VIC-VHM-
ky luc 5,1 ty USD va tinh trang ban rong con kéo dai sang dau 2026, trong VRE-VPL c6 thdi diém chiém gan 1/4 VN-Index. Diéu nay khién hiéu qua
khi cac diém nghén nhw room ngoai, thanh khodn, thiéu da dang nganh va quy cb phiéu dé& phan héa manh: quy khéng ndm nhém dan dat co6 thé hut
rdi ro tap trung vao cd phiéu I&n van lam gidm sirc hat cla thi tredng Viét benchmark, con quy nam nhiéu lai d6i mat rdi ro tap trung cao.

Nam v&i nha dau tw nwédc ngoai.

Dién bién dong von Ngoai trén thi trrd'ng co phiéu giai doan 2024-2025 Hiéu suat cua VNIndex giam manh khi loai bé nhém Vingroup va Gelex,
% cho thay rui ro tap trung cua chi s6 chung
20 35
28.8
10 9 30 27.1
I 25
10 8.2 15 13.3
10
-20
5
-24.2
-30 -27 o ] = ]
40 5 I
42.7 10
-50 T12/2024 T1/2025 T2/2025 T3/2025 T4/2025 T5/2025 T6/2025 T7/2025 T8/2025 T9/2025
T1/2024 T4/2024 T7/2024 T10/2024 T1/2025 T4/2025 T7/2025 T10/2025 = VN-Index VN-Index khong bao gém tap doan Vingroup, Gelex
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CONG TY CO PHAN CHUNG KHOAN ASEAN

} lIl. NHPNG LAN GIO NGHICH TAC PONG LEN KENH PAU TU CHU'NG CHI QUY :“ASEANSECURITIES

2. Strc hap dan cua chirng chi quy, dac biét 1a quy trai phiéu, bi thu hep khi kénh thay thé canh tranh hon

Lai suat tien glri ky han 12-24 thang da tang tré lai tir cudi 2025, khién kénh tiét kiém tré nén canh tranh hon véi chirng chi quy, dac biét la quy trai phiéu. Khi
chénh léch lgi suat giC’Pa quy va tien g bi thu hep, dong tién vao quy tré nén kém 6n dinh ho’rl. Thye té, sau khi phuc hoi rpanh trong nam 2024, dong tién rong
vao nhém quy trai phiéu da quay lai am trong nam 2025, phan anh tam ly than trong cda nha dau tw trwéc cac kénh thay thé an toan hon.

Lai suat tien glri 12-24 thang tang tré lai tir cuoi 2025

7
6.5
6.5
)/6/
6 @ O/C
5.5
5.1
: 49—
° o o o o o/ * * *
4.5
4

S T SN S < S N O N A N

Q'f?g i 6‘99 61(99 6199 N i QWQ N g N i & 0'199

DR S S S SRS S S S S S, S
——Can dwi 12-24M (%)  ——Can trén 12-24M (%)

Source: Hiép hdi ngan hang Viét Nam

https://lwww.aseansc.com.vn/

Dong tién rong & nhém quy Trai phiéu

(nghin ty)

35

30

25

20

15

10

-10

-15

19.2
13

45

-12.5
2019 2020 2021 2022 2023 2024 2025

mm Dong tién rong  ——Téng NAV

Source: FiinPro
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} IV. CHIEN LU'OC PAU TU VA DANH MUC BE XUAT !“ AEAN SECURTIIES

1. Qv co nhiarnl

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO DAY PU.

® Loi nhudn 5 ndm gan nhét ® S nam outperform VNIndex
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} IV. CHIEN LU'OC PAU TU VA DANH MUC BE XUAT !“ AEAN SECURTIIES

1. Qv co nhiarnl

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO DAY PU.

vibvr VIN-INDEA VINUAF DVFEFr OOIOUVA veur (D] ) = VECOAr LDULUUDO ViAo IVIAF W viubr-pour Dvrcey DUCUAr
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} IV. CHIEN LU'OC PAU TU VA DANH MUC BE XUAT !“ AEAN SECURTIIES

1. Qv co nhiarnl

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO DAY PU.

*Do I&n ctia bong béng 1a tdng NAV clia Quy (tinh t&i 05/03/2026)
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} IV. CHIEN LU'OC PAU TU VA DANH MUC BE XUAT !“ AEAN SECURTIIES

?2 Qv caAn bana

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO DAY PU.

VUBEF- I BF VIBF ENF VCANMBF VIAFBAL VUAIVIDI vuDr-1Dr vVIDIr CINE IVIAF DAL
® Loi nhuan binh quan hang nam (3 nadm gan nhat) Loi nhuéan 5 ndm gan nhat
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} IV. CHIEN LU'OC PAU TU VA DANH MUC BE XUAT !“ AEAN SECURTIIES

?2 Qv caAn bana

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO DAY PU.

nam (#z) (#4-) ey (#5)
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} IV. CHIEN LU'OC PAU TU VA DANH MUC BE XUAT !“ AEAN SECURTIIES

2. Quv trai nhiéii

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO DAY PU.

N4 -®-L3i suat tién gri 12 thang binh quan  -@-Hiéu suéat trung binh cac quy trai phiéu
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} IV. CHIEN LU'OC PAU TU VA DANH MUC BE XUAT !“ AEAN SECURTIIES

2. Quv trai nhiéii

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO DAY PU.

16-03-21 16-03-22 16-03-23 16-03-24 16-03-25 16-03-26
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} IV. CHIEN LU'OC PAU TU VA DANH MUC BE XUAT !“ AEAN SECURTIIES

4 Danh mie dé xuat

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO DAY PU.
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} IV. CHIEN LU'OC PAU TU VA DANH MUC BE XUAT !“ AEAN SECURTIIES

A NDanh miie A3 YAt

NHA BAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHUNG KHOAN ASEAN DE XEM BAO CAO DAY PU.

DCDS VESAF VCBF-1BF VFF viBF-BCF VCBF-TBF VIBF VFF BVPF VCBF-1BF VFF DCBF
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} PHU LUC

ﬁ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

1. Thuat ngir chung

1

2

10

11

12

13

14

15

CCQ (Chtrng chi quy)

NAV (Net Asset Value)

AUM (Assets Under Management)
ETF

Quy mo&

Benchmark

Outperform

Max Drawdown

RuUi ro tap trung
KRX

FTSE Emerging Index
Dong von thu ddng
Dong von chi dong
Khau vi rai ro

Sharpe Ratio

https://lwww.aseansc.com.vn/

Phan s& hiru ciia nha dau tw trong méot quy dau tw. Nha dau tw mua CCQ tire la dang gop vén vao danh muc do quy quan ly.

Gia tri tai san rong cla quy sau khi trir no’ phai trd. Day la thwdc do gia tri thwe ciia quy tai mot thdi diém.

Téng tai sdn dang dwoc cong ty quan ly quy quan ly. AUM cang I&n thwdng cho thady quy mé quy hodc céng ty quan ly quy cang 1én.
Quy hoan dbi danh muc mé phéng theo mét chi s6 nhw VN30 hodc VN100 va dwoc giao dich trén san nhuw cb phiéu.

Loai quy cho phép nha dau tw mua va ban lai chirng chi quy truwc tiép véi quy theo gia NAV/CCAQ.

Méc tham chiéu dung dé so sanh hiéu qua cda quy, thwdng 1a mét chi sé thi trwdng nhw VN-Index hodc VN30.

Trwdng hop quy cé hiéu suat cao hon benchmark trong cuing giai doan.

Mtrc sut gidm I&n nhéat ctia quy trong giai doan phan tich. Day la chi tiéu quan trong d& danh gia rui ro.

Rui ro phat sinh khi danh muc dau tw tap trung qua nhiéu vao mét vai ¢b phiéu, nganh hodc nhém tai san.

Hé thdng cdng nghé giao dich mai cho thj treéng chirng khoan Viét Nam, ky vong giup cai thién van hanh, thanh khoan va kha nang
nang hang thi trwong.

B6 chi sb thj trworng méi ndi ctia FTSE. Néu Viét Nam dwoc nang hang, thi trwdng cé thé thu hat thém dong vén ngoai.

Dong tién tr cac quy dau tw theo chi sb. Khi thj trwdng dwoe thém vao rd chi s6, cac quy nay thuwéong gidi ngan tw dong theo ty trong.
Dong tién tir cac quy hodc nha dau tw tw lwa chon cb phiéu theo danh gia riéng, khéng bam may maoc theo chi sb.

Murc d6 chip nhan rdi ro cda nha dau tw, thwong chia thanh thap, trung binh va cao.

Chi s6 do lwdng mirc loi nhuan thu dwoe trén méi don vj rii ro ganh chiu; chi sd cang cao thi khoan dau tw cang hiéu qua.
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CONG TY CO PHAN CHUNG KHOAN ASEAN

> PHU LUC ﬁ ASEAN SECURITIES

2. Cac loai quy dau tu

Quy dau tu
chung khoan

Quy dau tu bat

Quy thanh vién Quy dai chung déng san

Quy chi s6

Quy co phiéu Quy trai phiéu

Theo Théng tw 99/2020/TT-BTC
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CONG TY CO PHAN CHUNG KHOAN ASEAN

} PHU LUC P4 ASEAN SECURITIES

3. Danh sach cac cong ty quan ly quy tai Viét Nam Nguén: Bé tai chinh, Aseansc téng hop
“sTT | Tencongty | Véndiéule_ -
L [CTER GGy Tibehg CTCP QLQ PAVO CAPITAL
2 CTCP QLQ E)?u tw MB - 324 7 o oie Py =
3 CTCP QLQ Dau tw Dragon Capital Viét Nam 311 o8 CTCP ala Tan Viet 50
4 CT TNHH MTV QLQ Ngan hang TMCP Céng thwong Viét Nam 300 i '
5  CTLién doanh QLQ DAu tw chirng khoan Vietcombank 265 29 CTCP QLQ Bau tw Chiing khoan Lién Minh Viét Nam 50
6  CTCP QLQ DAu tv chirng khoan Ban Viét 130 30 CTTNHH MTV QLQ ACB 50
7 CTCP QLQ Thién Viét 125 31 CTCP QLQ Viét Tin 45
8 CTCP QLQ Pau tw Chirng khoan An Binh 120 32 CTCP QLQ Sai Gon 44
9 CTCP QLQ Tri Tué Viét Nam 116 33 CTCP QLQ Genesis 40
S 100 > CTCPQLaPhi Hung %
inaCapita 35 .
: Grasim o G Seaareer ;
13 CTCP QLQ Ngan hang TMCP bai chung Viét nam 100
14 CT TNHH MTV QLQ Dau tw chieng khoan |.PA. 100 37 CTTNHH QLQ SSI 30
15  CT TNHH QLQ Quy Bao Viét 100 38  CTCP QLQ Dau tw Chirng khoan Thai Dwong 29
16 CTCP QLQ UOB ASSET MANAGEMENT (VIET NAM) 92 39  CTTNHH MTV QLQ CHUBB LIFE 26
17 CT TNHH QLQ Manulife Investment (Viét Nam) 83 40 CT TNHH QLQ Mirae Asset (Viét Nam) 26
18  CTCP QLQ Pau Tw o 70 41 CTCP QLQ Bdng Sen o5
I 70 42 CTCP QLQ Quéc té 25
20 CTCP QLQ Déu tv SG 70 43 CTCP OLQ Viet Cat 05
21 CTCP QLQ Rdng Viét 60 24 |
22 CTCP QLQ PAu tw Chirng khoan Viét Long 60 NG RIGIEQED EMUARIgh OHSE &0
23 CTCP QLQ Pau tuv Pacific Bridge 60 45 CT TNHH MTV QLQ Dai-ichi Life Viét Nam 25
24  CTTNHH QLQ KIM Viét Nam 55 46 CT TNHH QLQ Eastspring Investments 25
25 CTCPQLQHD 50 47 CTCP QLQ BVIM 25

https://www.aseansc.com.vn/ ASEANSC RESEARCH | 30


https://www.aseansc.com.vn/

ﬁ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

} PHU LUC

4. Danh muc Top 10 quy theo quy mé AUM

DANH MUC

~

Quy

TCBF

DCDS

VLGF

VESAF

VMEEF

VEOF

DCBF

VCBF-BCF

VIBF

VFF

MML121021

14.82%
MWG
6.34%
MWG

16.82%

MBB
8.56%
MBB
7.23%
MBB
8.2%
VPI124001
11.12%
MBB
9.69%
MBB
4.89%

MSN123008

10.2%

https://lwww.aseansc.com.vn/

VHM121025
11.32%
CTG
4.41%
FPT
7.29%
BVH
8.49%
PNJ
6.61%
CTG
7.36%
MSN123008
10.34%
CTG
5.85%
VCB
4.24%
HDB124006
8.87%

VIC124004
7.63%
STB
4.25%
CTG
6.35%
PNJ
6.04%
CTG
6.19%
MWG
5.98%
KBC12401
9.28%
FPT
5.43%
HPG
4.22%
MSN123010
8.45%

NVL122001

6.62%
VIC
4.1%
MBB
6.23%
vCB
5.26%
GMD
6.05%
HPG
5.5%
Cl1124021
7.29%
STB
5.13%
PNJ
3.69%

SHB125010

7.56%

NLG12402
6.0%
MBB

4.05%
HPG
4.8%
CTG

5.24%

FPT

5.25%
VCB

4.55%

DSE125018

5.86%
MWG

5.11%
MWG

2.86%

DSE125018

7.01

NPM123023
3.53%
HPG
3.5%
GMD
4.68%
GMD
5.15%
HPG
4.55%
HDB
4.12%
HDB124018
5.86%
HPG
4.97%
CTG
2.83%
MML121021
6.51%

HDB124018
212%
HDB
3.35%
NLG
4.58%
HPG
4.56%
BVH
4.5%
GMD
3.97%
TNG122017
4.78%
MSN
4.65%
PC1
2.69%
MML121021
3.51%

SHB125010
1.87%
PVS
3.24%
VCB
4.56%
ACB
4%
MWG
3.98%
VPB
3.8%

MSN123009
4.4%
ACB
3.93%
MSN123010
11.46%
DSE125004
3.16%

CliB2427001

1.8%
GMD
3.18%
DGW
4.55%
MWG
3.96%
VCB
3.85%
PNJ
3.73%
LPB125006
2.93%
PNJ
3.92%
HDC12502
3.03%
HDC12501
2.6

Cl1124021
1.79%
VHM
2.96%
vCl
4.5%
FPT
3.6%
ACB
3.8%
TCB
3.72%
BAF123020
2.66%
PNJ
3.89%
VCK125005
2.26%
KBC12401
1.75%
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} THONG BAO

ﬁ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

e NHA PAU TU VUI LONG MO TAI KHOAN TAI CONG TY CHU'NG KHOAN ASEAN BE XEM BAO CAO PAY bU.

e NHA PAU TU CO THE THAM GIA NHOM TU VAN ZALO TAI:

'“"I'- X

M Zalo, bAm quét QR dé quét va
xem trén dién thoai

«  NHA PAU TU CO THE TRUY CAP TRUNG TAM DU’ LIEU & PHAN TiCH THI TRUONG TAI:

https://lwww.aseansc.com.vn/

Trung tam D liéu & Phan tich thi trudng

NEN TANG PHAN TICH manh mé cho phép dua ra quyét dinh chinh xdc, kip thdi va hidu qua

3.54 | 0.21%

> dang dudc mua chid ddng

BSR, PVS, VIC, GEL, CTG

e

VAN TAI
7

&
SAN XUAT DAU KHi
THIET BI, DICH VU VA PHAN PHOI DAU

‘ KHI

Cong cu tim ki€m co hdi ™~

guan

cskh@aseansc.com.vn

ASEANSC RESEARCH |


https://www.aseansc.com.vn/
https://research.aseansc.com.vn/

4
P4 ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

THONG TIN LIEN HE
Céng ty Co phan chirng khoan ASEAN

Dija chi: Tang 4,5,6,7 s6 3 Bang Thai Than, P.Phan Chu Trinh, Q.Hoan Kiém, Ha Nbi

Website: www.aseansc.com.vn | Hotline: 1900 638 088

Email: research@aseansc.com.vn

KHUYEN CAO SU DUNG

Ban bao cao nay bao gdm cac nhan dinh chi quan va dwa trén ngudn thodng tin tin cay va co s& phan tich chi tiét, can trong. ASEANSC khdéng dam bao sw chinh xac va day du
cla cac ngudn théng tin nay dong thdi ban bao cao nay dwoc chuan bi cho muc dich duy nhat la cung cap théng tin va khdng nham dwa ra bat ky dé nghi hay hwéng dan ra
quyét dinh cu thé ndo. Nguwdi sir dung bao cdo nén xem bao cdo nay nhw mdt ngudn tham khao khi dwa ra quyét dinh va phai chiu toan bé trach nhiém déi véi quyét dinh cda
chinh minh. Cac quan diém va wéec tinh trong danh gia ctia chung t6i co gia tri dén ngay ra bao cdo va cé thé thay déi ma khéng can bao cao truwédc. Ban bao cao nay duwoc gilr

ban quyén ASEANSC. Moi suw sao chép, chuyén giao hodc sira ddi trong bat ky trwdng hop nao ma khéng cé sw dong y ciia ASEANSC déu trai luat.

DPIEU KHOAN SU’ DUNG




	2026
	CHỨNG CHỈ QUỸ
	AN TÂM SINH LỜI GIỮA BIẾN CHUYỂN VĨ MÔ
	TRIỂN VỌNG CÁC KÊNH ĐẦU TƯ
	XUẤT BẢN:
	BẢN QUYỀN THUỘC:


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33

