
 US EQUITY INDICES

Index Level +/- (%)

Dow Jones 49,363.88 -322.24 (-0.65%)

S&P 500 derived 7,353.61 -49.44 (-0.67%)

Nasdaq 25,870.71 -220.02 (-0.84%)

Small Cap 2000 derived 2,746.69 -28.41 (-1.02%)

S&P 500 VIX derived 18.08 +0.11 (0.11%)

S&P/TSX 33,741.24 -92.11 (-0.27%)

Source: Investing.com, Vietstock, compiled by ASEANSC
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 08:00 AM  ·  PRE-MARKET

MORNING BRIEF
A concise pre-market wrap of macro developments and key signals to

watch.

 Place Order  Research Center



ASEAN  SHORTS

Watch the latest short videos

https://www.youtube.com/@ChungKhoanSoASEAN/shorts
https://www.youtube.com/shorts/7PqlaJd1GQc
https://www.youtube.com/@ChungKhoanSoASEAN/shorts
https://www.aseansc.com.vn/ban-tin-ngay/Ban_tin_so_final_EN.html
https://www.aseansc.com.vn/ban-tin-ngay/Ban_tin_so_final.html
https://seastock.aseansc.com.vn/
https://seastock.aseansc.com.vn/trade/market-info/analysis-center/


 DOMESTIC NEWS  Place Order

 CORPORATE NEWS  Place Order

Asian low-cost carriers expand despite elevated

fuel prices — Despite persistently high jet fuel

prices, several low-cost carriers in Asia continue

to invest in fleet expansion and launch new

routes...

 Updated at 15:52:13 · 20/05/2026GLOBAL NEWS

Europe doubles tariffs on imported steel — EU

lawmakers agreed to raise tariffs on imported

steel to 50% while cutting the permitted import

quota by 47%...

 Updated at 15:52:13 · 20/05/2026GLOBAL NEWS

World Cup 2026: A USD 41bn boost to the global

economy — The 2026 World Cup is expected to

become a USD 41bn global economic growth

driver while opening a major technology shift...

 Updated at 15:52:13 · 20/05/2026GLOBAL NEWS

Trillion-dollar rivalry among tech giants:

Reshaping the global balance of power — The

trillion-dollar technology race between major US

and Chinese companies could reshape the AI

industry and global power dynamics...

 Updated at 15:52:13 · 20/05/2026GLOBAL NEWS

Global gold prices fall more than 2% as yields

spike — Gold prices dropped more than 2% on

May 19 as a stronger USD and persistent inflation

concerns reinforced expectations of further Fed

rate hikes...

 Updated at 15:52:13 · 20/05/2026GLOBAL NEWS

Oil prices edge lower — Global oil prices eased

on May 19 but remained above USD 100/bbl as

investors weighed mixed signals from the US

President...

 Updated at 15:52:13 · 20/05/2026GLOBAL NEWS

Dow Jones falls more than 300 points as bond

yields hit a 19-year high — US equities declined

broadly on May 19 as surging bond yields

pressured market sentiment.

 Updated at 15:52:13 · 20/05/2026GLOBAL NEWS

US Treasuries sell off, 30-year yield nears 19-

year high — US Treasury yields continued to rise

on May 10 as investors sold bonds amid renewed

inflation concerns...

 Updated at 15:52:13 · 20/05/2026GLOBAL NEWS



Subordinate says all matters required approval

from Ms. Nguyen Thi Kim Tien

 16 minutes agoECONOMY - INVESTMENT

Prime Minister: Vietnam will continue close

coordination with the US to soon finalize an

agreement

 2 hours agoECONOMY - INVESTMENT

What do HCMC residents expect from the

Special Urban Law?

 3 hours agoMACRO

US launches anti-dumping investigation into

PTMEG products

 TodayNEWS

Authorities bust transnational smuggling ring

involving over 50 tonnes of caffeine

 TodayNEWS

HCMC enters the global top 100 startup

ecosystems for the first time

 TodayNEWS



https://seastock.aseansc.com.vn/
https://seastock.aseansc.com.vn/
https://vietstock.vn/2026/05/cac-hang-hang-khong-gia-re-chau-a-mo-rong-hoat-dong-bat-chap-gia-nhien-lieu-cao-775-1444477.htm
https://vietstock.vn/2026/05/chau-au-tang-gap-doi-thue-ap-len-thep-nhap-khau-775-1444454.htm
https://vietstock.vn/2026/05/world-cup-2026-cu-hich-41-ty-usd-cho-kinh-te-toan-cau-775-1444452.htm
https://vietstock.vn/2026/05/canh-tranh-nghin-ty-usd-cua-cac-ong-lon-sung-so-dinh-hinh-can-can-quyen-luc-the-gioi-772-1444445.htm
https://vietstock.vn/2026/05/vang-the-gioi-giam-hon-2-khi-loi-suat-vut-tang-759-1444437.htm
https://vietstock.vn/2026/05/gia-dau-giam-nhe-34-1444436.htm
https://vietstock.vn/2026/05/dow-jones-giam-hon-300-diem-khi-loi-suat-trai-phieu-lap-dinh-19-nam-773-1444435.htm
https://vietstock.vn/2026/05/ban-thao-ap-den-thi-truong-trai-phieu-my-loi-suat-ky-han-30-nam-lap-dinh-gan-19-nam-773-1444424.htm
https://vietstock.vn/2026/05/cap-duoi-khai-moi-viec-phai-duoc-ba-nguyen-thi-kim-tien-thong-qua-768-1444624.htm
https://vietstock.vn/2026/05/thu-tuongviet-nam-se-tiep-tuc-phoi-hop-chat-che-cung-phia-hoa-ky-de-hai-ben-som-hoan-tat-thoa-thuan-768-1444599.htm
https://vietstock.vn/2026/05/nguoi-dan-tphcm-mong-gi-tu-luat-do-thi-dac-biet-761-1444593.htm
https://vietstock.vn/2026/05/hoa-ky-khoi-xuong-dieu-tra-chong-ban-pha-gia-san-pham-ptmeg-768-1444488.htm
https://vietstock.vn/2026/05/pha-duong-day-buon-lau-hon-50-tan-caffeine-xuyen-quoc-gia-768-1444432.htm
https://vietstock.vn/2026/05/tphcm-lan-dau-vao-top-100-he-sinh-thai-khoi-nghiep-toan-cau-768-1444429.htm



EVENT CALENDAR
Upcoming corporate and macro events

08/2026

05

VIF

Cash dividend: VND 697/share

Dividend

06/2026

18

NAV

Cash dividend: VND 700/share

Dividend

06/2026

26

MGC

Cash dividend: VND 300/share

Dividend

06/2026

19

TDB

Cash dividend: VND 1,500/share

Dividend

06/2026

19

TDB

Cash dividend: VND 1,000/share

Dividend

07/2026

17

PAN

Cash dividend: VND 3,000/share

Dividend

Phu My Thermal Power ramps up output during

peak dry season — Entering the 2026 dry-

season peak amid rising load demand, Phu My

Thermal Power, a subsidiary of EVNGENCO3, is...

 Updated at 15:52:13 · 20/05/2026CORPORATE NEWS

After two reminders, PC1 releases Q1 results

with net profit tripling on investment divestment

— After two reminders for delayed disclosure,

PC1 Group JSC (HOSE: PC1) released its Q1/2026

financial statements, showing net profit more than

tripled...

 Updated at 15:52:13 · 20/05/2026CORPORATE NEWS

DXG hits floor with nearly 5mn shares offered —

DXG unexpectedly hit its floor price in the

morning session on May 20, falling to VND

14,900/share with no bid and nearly 5mn shares

queued for sale...

 Updated at 15:52:13 · 20/05/2026CORPORATE NEWS

BAF secures a USD 50mn credit facility from

Dutch entrepreneurial development bank FMO

— On May 19, 2026 in HCMC, the Dutch

entrepreneurial development bank FMO, a

financial institution 51%-owned by the Dutch

government, officially signed...

 Updated at 15:52:13 · 20/05/2026CORPORATE NEWS

Property developers post strong Q1 profits and

set ambitious 2026 growth plans — Real estate

companies recorded aggregate profit of more

than VND 30tn in Q1, nearly 7x YoY, with major

players setting ambitious 2026 business plans...

 Updated at 15:52:13 · 20/05/2026CORPORATE NEWS

Yuanta Securities Vietnam appoints new

Chairman — On May 18, Yuanta Securities

Vietnam (YSVN) announced the appointment of

Mr. Wang Chung Shan as Chairman of the

Members’ Council for the 2024–2029 term,

replacing Mr. Chao...

 Updated at 15:52:13 · 20/05/2026CORPORATE NEWS



http://fili.vn/2026/05/nhiet-dien-phu-my-tap-trung-cao-diem-san-xuat-dien-mua-kho-737-1444621.htm
https://vietstock.vn/2026/05/sau-2-lan-bi-nhac-nho-pc1-cong-bo-ket-qua-quy-1-voi-lai-rong-gap-3-lan-nho-thanh-ly-dau-tu-737-1444604.htm
https://vietstock.vn/2026/05/co-phieu-dxg-lau-san-du-ban-gan-5-trieu-cp-737-1444496.htm
https://vietstock.vn/2026/05/baf-nhan-khoan-cap-von-tin-dung-50-trieu-usd-tu-ngan-hang-phat-trien-doanh-nghiep-ha-lan-764-1444603.htm
https://vietstock.vn/2026/05/doanh-nghiep-dia-oc-lai-khung-quy-1-dua-ke-hoach-tang-truong-nam-2026-737-1444144.htm
https://vietstock.vn/2026/05/chung-khoan-yuanta-viet-nam-co-chu-tich-moi-214-1444585.htm


VN-INDEX 

1,913.23 +0.02%

CHANGE +0.3 pts

GTGD
29,154.2bn | +2,068.3bn

(+7.64%)

Advancers

79
Unchanged

48
Decliners

239

VN30 

2,028.94 +0.07%

CHANGE +1.49 pts

GTGD
17,159.8bn | +1,988.2bn

(+13.1%)

Advancers

11
Unchanged

1
Decliners

18

HNX-INDEX 

261.33 +0.71%

CHANGE +1.83 pts

GTGD 1,508.2bn | -87.2bn (-5.46%)

Advancers Unchanged Decliners

 MARKET RECAP

Despite falling by nearly 53 points at one stage, strong bottom-fishing demand early in the afternoon session helped the VN-

Index rebound and close marginally higher by 0.30 points, though market breadth remained clearly divergent with 79 gainers

versus 239 decliners. Index support came from a recovery in Oil & Gas and selective strength in the VN30 basket, where 11

constituents advanced, alongside a modest improvement in liquidity versus the previous session. However, corrections in

sentiment-sensitive sectors such as Real Estate, Brokerage, Aviation, and Fertilizers & Chemicals, together with foreign net

selling of more than VND 4bn concentrated in large-cap names such as MBB, ACB, and VNM, capped the broader market’s

upside.



 MARKET VIEW

Technically, the VN-Index is showing a cautious recovery signal after closing at 1,913 points, holding above its MA10 and

MA20 while buying pressure dominated the session. However, the lack of alignment between price action and momentum

suggests that the uptrend has not been firmly re-established. RSI at 65 indicates improving upside momentum, while a

neutral MFI of 49 points to continued two-way trading pressure. We expect the market to remain range-bound early in the

next session before a clearer trend emerges. For short-term investors, we recommend maintaining moderate equity

exposure, avoiding chasing rallies, and trading within the 1,910–1,940 range, while prioritizing stocks with specific catalysts

such as SOE divestments, growth-supportive policy resolutions, market-upgrade expectations, or the offshore oil & gas

cycle. For medium- to long-term investors, we favor staged accumulation on pullbacks toward support, focusing on sectors

with solid fundamentals and strong liquidity such as Banking, Brokerage, Retail, Public Investment, and Oil & Gas.



 12:00 PM  ·  MID-SESSION

MID-SESSION UPDATE
Morning market pulse, fund flows, and key index moves.

 Place Order  Research Center

T-5 T-4 T-3 T-2 T-1 Today

 FORE IGN  FLOW  SPOTL IGHT

 FOREIGN NET FLOW OVER THE LAST SIX SESSIONS

Unit: VND bn · Green bars indicate net buying, red bars indicate net selling · The midline marks

break-even.

 Net-buying sessions 1/6

 Today -144

Six-session cumulative net selling -3.838 Largest swing -1.589 Reversal session T-4

https://seastock.aseansc.com.vn/
https://seastock.aseansc.com.vn/trade/market-info/analysis-center/


INDEX SUMMARY

VN-INDEX 

1,913.23 +0.02%

CHANGE +0.3 pts

GTGD
29,154.2bn | +2,068.3bn

(+7.64%)

VN30 

2,028.94 +0.07%

CHANGE +1.49 pts

GTGD
17,159.8bn | +1,988.2bn

(+13.1%)

HNX-INDEX 

261.33 +0.71%

CHANGE +1.83 pts

GTGD 1,508.2bn | -87.2bn (-5.46%)



 15:30 PM  ·  MARKET  CLOSE

MARKET CLOSE BRIEF
End-of-day market recap, trend view, and key trading statistics.

 Place Order  Research Center

 -1.589

 +151

 -889

 -619
 -748

 -144

Source: Algo, compiled by

ASEANSC

Key takeaway: foreign investors net sold VND 3,838bn over the last six sessions, with net selling in 5/6

sessions.

 FLOW  LEADERS

 TOP FOREIGN FLOW MOVERS

Top five foreign net-buy and net-sell tickers during the session.

TOP  5  NET  BOUGHT



VCB +305

VIC +216

FPT +190

VHM +108

GAS +58

TOP  5  NET  SOLD



MBB -226

ACB -142

VNM -110

TCB -98

HDB -94

https://seastock.aseansc.com.vn/
https://seastock.aseansc.com.vn/trade/market-info/analysis-center/


Advancers

79
Unchanged

48
Decliners

239
Advancers

11
Unchanged

1
Decliners

18
Advancers Unchanged Decliners

 VN-INDEX PERFORMANCE OVER THE LAST SIX SESSIONS

Each tile represents one recent session | Showing close level and change versus the previous session

ADVANCERS DECLINERS SIDEWAYS

Strongest up session +27.09 pts Sharpest down session -15.01 pts Six-session cumulative change +12.13 pts

 MARKET RECAP

Despite falling by nearly 53 points at one stage, strong bottom-fishing demand early in the afternoon session helped the VN-

Index rebound and close marginally higher by 0.30 points, though market breadth remained clearly divergent with 79 gainers

versus 239 decliners. Index support came from a recovery in Oil & Gas and selective strength in the VN30 basket, where 11

constituents advanced, alongside a modest improvement in liquidity versus the previous session. However, corrections in

sentiment-sensitive sectors such as Real Estate, Brokerage, Aviation, and Fertilizers & Chemicals, together with foreign net

selling of more than VND 4bn concentrated in large-cap names such as MBB, ACB, and VNM, capped the broader market’s

upside.



 MARKET VIEW

Technically, the VN-Index is showing a cautious recovery signal after closing at 1,913 points, holding above its MA10 and MA20

while buying pressure dominated the session. However, the lack of alignment between price action and momentum suggests

that the uptrend has not been firmly re-established. RSI at 65 indicates improving upside momentum, while a neutral MFI of 49

points to continued two-way trading pressure. We expect the market to remain range-bound early in the next session before a

clearer trend emerges. For short-term investors, we recommend maintaining moderate equity exposure, avoiding chasing

rallies, and trading within the 1,910–1,940 range, while prioritizing stocks with specific catalysts such as SOE divestments,

growth-supportive policy resolutions, market-upgrade expectations, or the offshore oil & gas cycle. For medium- to long-term

investors, we favor staged accumulation on pullbacks toward support, focusing on sectors with solid fundamentals and strong

liquidity such as Banking, Brokerage, Retail, Public Investment, and Oil & Gas.

13/05 

1,898.37
-2.73 pts -0.14%

14/05 

1,925.46
+27.09 pts +1.43%

15/05 

1,921.60
-3.86 pts -0.2%

18/05 

1,927.94
+6.34 pts +0.33%

19/05 

1,912.93
-15.01 pts -0.78%

20/05 

1,913.23
+0.3 pts +0.02%

 FORE IGN  FLOW  SPOTL IGHT

 FOREIGN NET FLOW OVER THE LAST SIX SESSIONS

Unit: VND bn · Green bars indicate net buying, red bars indicate net selling · The midline marks

break-even.

 Net-buying sessions 1/6

 Today -144



 MONEY  FLOW  ·  HEATMAP

DOMESTIC
VS
FOREIGN

 -1.589

T-5

 +151

T-4

 -889

T-3

 -619

T-2

 -748

T-1

 -144

Today

Six-session cumulative net selling -3.838 Largest swing -1.589 Reversal session T-4

Source: Algo, compiled by

ASEANSC

Key takeaway: foreign investors net sold VND 3,838bn over the last six sessions, with net selling in 5/6

sessions.

 FLOW  LEADERS

 TOP FOREIGN FLOW MOVERS

Top five foreign net-buy and net-sell tickers during the session.

TOP  5  NET  BOUGHT



VCB +305

VIC +216

FPT +190

VHM +108

GAS +58

TOP  5  NET  SOLD



MBB -226

ACB -142

VNM -110

TCB -98

HDB -94



Foreign flow heatmap  1 WEEK

Resolution 79 +1.636,12

SOE divestment +1.606,04

Large-cap support +958

FTSE upgrade +405,58

New oil discovery +37,43

US-Iran -33,87

Earnings season -38,47

FDI & Industrial Parks -46,19

Power sector -98,55

Exports -142,39

Consumer - Retail -271,22

Banking -274,43

Real Estate -309,86

Block B - O Mon gas-to-power chain -317,5

IPO wave -323,93

Public investment -642,17

Resolution 68 -1.460,42

Domestic flow heatmap  1 WEEK

Large-cap support +5.768,61

SOE divestment +4.640,71

Resolution 79 +4.627,09

US-Iran +3.982,77

New oil discovery +3.978,64

Real Estate +2.402,65

Block B - O Mon gas-to-power chain +1.847,46

 FLOW
HEATMAP
A one-week heatmap of

domestic and foreign flow

preference across key

investment themes.

 Place Order  Research Center TIME  FRAME

14/05/2026 – 20/05/2026 (1 week)

https://seastock.aseansc.com.vn/
https://seastock.aseansc.com.vn/trade/market-info/analysis-center/


IPO wave +621,43

FDI & Industrial Parks -104,68

Power sector -187,28

Earnings season -314,8

Exports -552,81

FTSE upgrade -941,35

Resolution 68 -976,19

Consumer - Retail -3.906,37

Banking -5.165,5

Public investment -5.478,74

Strong negative Strong positive

Top foreign flow
Ticker ranking based on cumulative value from TOP_BUY clusters in the foreign sheet.

 TICKER  RANKING

#1

VCB +5,919.0bn

 5 mentions Resolution 79 SOE divestment

#2

BSR +1,090.0bn

 4 mentions Resolution 79 SOE divestment

#3

BID +708.4bn

 4 mentions Resolution 79 SOE divestment

#4

GEX +264.6bn

 2 mentions FTSE upgrade Resolution 68

#5

GAS +164.0bn

 4 mentions Large-cap support New oil discovery

#6

DGW +110.2bn

 2 mentions Consumer - Retail Resolution 68

#7

MSN +53.6bn

 2 mentions Consumer - Retail Resolution 68

#8

PHR +49.7bn

 1 mentions FDI & Industrial Parks



#9

PLX +45.8bn

 2 mentions New oil discovery US-Iran

#10

PDR +44.9bn

 1 mentions Real Estate

Top domestic flow
Ticker ranking based on cumulative value from TOP_BUY clusters in the domestic sheet.

 TICKER  RANKING

#1

VCB +11,693.0bn

 5 mentions Large-cap support SOE divestment

#2

VHM +11,544.4bn

 4 mentions Large-cap support Real Estate

#3

FPT +7,384.8bn

 2 mentions Large-cap support Resolution 68

#4

BSR +5,656.0bn

 4 mentions SOE divestment Resolution 79

#5

GAS +5,484.0bn

 5 mentions SOE divestment Resolution 79

#6

GEX +2,243.6bn

 2 mentions FTSE upgrade Resolution 68

#7

PVS +1,503.6bn

 3 mentions US-Iran New oil discovery

#8

VIX +941.1bn

 1 mentions IPO wave

#9

VND +875.1bn

 1 mentions IPO wave

#10

HCM +653.9bn

 1 mentions IPO wave



 DISCLAIMER

This market report contains subjective views based on sources believed to be reliable and on ASEANSC’s careful and detailed analysis. ASEANSC does

not guarantee the absolute accuracy or completeness of these information sources. This report is prepared solely for informational purposes and does

not constitute an offer, solicitation, or specific instruction to buy or sell any securities. Investors should regard this report as a reference source when

making investment decisions and are fully responsible for their own decisions. The views and estimates herein are valid as of the report date and may

change without prior notice. This report is copyrighted by ASEANSC. Any reproduction, transfer, or modification without ASEANSC’s prior consent is

prohibited.

ASEAN SECURITIES CORPORATION

Website: www.aseansc.com.vn

HEAD OFFICE

Floors 4, 5, 6, 7 – No. 3 Dang Thai Than Street,

Cua Nam Ward, Hanoi.

Tel: 024 6275 8668

Order hotline: 024 6275 8888

HO CHI MINH CITY BRANCH

2nd Floor – No. 77-79 Pho Duc Chinh Street,

Ben Thanh Ward, Ho Chi Minh City.

Tel: 028 3933 0308

Order hotline: 028 3933 0309

 DOWNLOAD APP

© 2026 ASEAN Securities. Bản quyền thuộc về Công ty Cổ phần Chứng khoán ASEAN.

https://www.aseansc.com.vn/

