
 U.S. EQUITY INDICES

Index Level +/- (%)

Dow Jones 52,348.39 -576.76 (-1.09%)

S&P 500 derived 7,482.71 -21.14 (-0.28%)

Nasdaq 25,870.65 +51.96 (0.2%)

Small Cap 2000 derived 2,956.39 -26.1 (-0.88%)

S&P 500 VIX derived 16.60 -0.3 (-1.78%)

S&P/TSX 34,935.80 -336.79 (-0.95%)

Sources: Investing.com, Vietstock, ASEANSC compilation
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 08:00 AM  ·  PRE-MARKET

MORNING BRIEF
A roundup of macro developments and key signals before the trading

session.
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 DOMESTIC NEWS  Place order

Strait of Hormuz nearly paralysed as ceasefire

risks collapse — Vessel traffic through the Strait

of Hormuz almost came to a standstill on

Thursday (July 09), after the US carried out

airstrikes against Iran...


Updated at 15:54:32 ·

09/07/2026

INTERNATIONAL

NEWS

IMF removes global recession warning — IMF

economists had warned three months ago that a

prolonged conflict with Iran could push the global

economy into recession...


Updated at 15:54:32 ·

09/07/2026

INTERNATIONAL

NEWS

Fed divided on the path of interest rates — Fed

minutes released on July 08 showed officials

were split over the rate outlook at last month’s

meeting, as policymakers...


Updated at 15:54:32 ·

09/07/2026

INTERNATIONAL

NEWS

Global gold falls 1% as Trump says Iran deal has

‘ended’ — Gold prices declined on July 08 as oil

prices surged, raising inflation concerns after US

President Donald Trump said the temporary

agreement...


Updated at 15:54:32 ·

09/07/2026

INTERNATIONAL

NEWS

Why has Thailand, despite 13.3% growth, not

reached high-income status after nearly 40

years? — Thailand was once an ‘Asian tiger’, with

growth reaching 13.3% in some years, but nearly

40 years later it has still not joined the high-

income group. What happened...


Updated at 15:54:32 ·

09/07/2026

INTERNATIONAL

NEWS

Oil rises more than 4% as US-Iran tensions

escalate — Oil prices rose sharply on July 08

after US President Donald Trump threatened

further attacks on Iran and to reimpose a naval

blockade in response...


Updated at 15:54:32 ·

09/07/2026

INTERNATIONAL

NEWS

Dow Jones loses more than 570 points as US-

Iran tensions send oil prices surging — US

equities fell sharply on July 08 after President

Donald Trump said the ceasefire with Iran had

‘ended’, amid escalating tensions...


Updated at 15:54:32 ·

09/07/2026

INTERNATIONAL

NEWS

IMF cuts 2026 global growth forecast due to

Middle East conflict — The IMF said the artificial

intelligence (AI) boom is still not sufficient to fully

offset the consequences of the conflict...


Updated at 15:54:32 ·

09/07/2026

INTERNATIONAL

NEWS



Prime Minister directs full determination to

disburse 100% of 2026 national target

programme capital

 48 minutes agoMACRO

When AI servers overshadow shirts and shoes

 2 hours agoMACRO

LG’s USD1bn investment reveals Vietnam’s next

step in semiconductors

 3 hours agoECONOMY & INVESTMENT

Attracting foreign investment: using external

resources to strengthen internal capacity

 3 hours agoECONOMY - INVESTMENT

ADB keeps Vietnam growth forecast at the

highest level in Southeast Asia

 4 hours agoMACRO

Government resolution calls for ending the

practice of citing difficulties without solutions

 TodayNEWS

https://seastock.aseansc.com.vn/
https://vietstock.vn/2026/07/eo-bien-hormuz-gan-nhu-te-liet-khi-lenh-ngung-ban-dung-truoc-nguy-co-do-vo-775-1464301.htm
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https://vietstock.vn/2026/07/thu-tuong-chi-dao-quyet-tam-giai-ngan-100-von-chuong-trinh-muc-tieu-quoc-gia-nam-2026-761-1464280.htm
https://vietstock.vn/2026/07/khi-may-chu-ai-che-lap-tam-ao-va-doi-giay-761-1461485.htm
https://vietstock.vn/2026/07/khoan-dau-tu-1-ty-usd-cua-lg-he-lo-buoc-tien-moi-cua-viet-nam-trong-nganh-ban-dan-768-1464264.htm
https://vietstock.vn/2026/07/thu-hut-von-dau-tu-nuoc-ngoai-lay-ngoai-luc-de-lam-manh-noi-luc-768-1464254.htm
https://vietstock.vn/2026/07/adb-giu-nguyen-du-bao-tang-truong-cua-viet-nam-o-muc-cao-nhat-dong-nam-a-761-1464230.htm
https://vietstock.vn/2026/07/nghi-quyet-cua-chinh-phu-yeu-cau-cham-dut-tinh-trang-neu-kho-khan-nhung-khong-co-phuong-an-xu-ly-761-1464193.htm


 CORPORATE NEWS  Place order


EVENT CALENDAR
Upcoming corporate and macro events

09/2026

25

TRC

Cash dividend of VND3,000/share

Dividend

08/2026

18

DTG

Cash dividend of VND500/share

Dividend

08/2026

20

BID

Cash dividend of VND450/share

Dividend

08/2026

31

ISH

Cash dividend of VND1,500/share

Dividend

08/2026

03

DOP

Cash dividend of VND1,400/share

Dividend

08/2026

26

NTW

Cash dividend payment of VND1,000/share

Dividend



NT2 seeks shareholder approval for gas

purchase agreement — On July 08, 2026, Nhon

Trach 2 Petroleum Power JSC (HOSE: NT2)

announced a Board resolution on finalising the

shareholder list to collect written opinions...

 Updated at 15:54:32 · 09/07/2026CORPORATE NEWS

When a jewellery company like PNJ also has to

worry about a bank-run-like event — A PNJ

subsidiary’s alleged involvement in a 28,000-

diamond smuggling ring triggered a wave of

customers reselling products, a form of risk...

 Updated at 15:54:32 · 09/07/2026CORPORATE NEWS

PNJ looks to international markets amid a

domestic crisis — Vietnam’s largest jewellery

retailer Phu Nhuan Jewelry JSC (HOSE: PNJ)

continues to advance its plan to manufacture

jewellery for global brands...

 Updated at 15:54:32 · 09/07/2026CORPORATE NEWS

BCM establishes nearly VND700bn subsidiary

for almost-500ha industrial park in Khanh Hoa

— Becamex Group decided to establish a

subsidiary with nearly VND700bn in capital to

develop the nearly 500ha Ninh Xuan 1 IP in Khanh

Hoa.

 Updated at 15:54:32 · 09/07/2026CORPORATE NEWS

Sun PhuQuoc Airways continues to maintain on-

time performance above the industry average —

According to the Civil Aviation Authority of

Vietnam, Sun PhuQuoc Airways (SPA) recorded

an on-time performance (OTP) of 86.9% in

Q2/2026, above the average...

 Updated at 15:54:32 · 09/07/2026CORPORATE NEWS

Hoa Phat produces 3.6mn tonnes of steel in Q2,

up 48% — Hoa Phat Group (HOSE: HPG)

produced 7mn tonnes of crude steel in 1H2026,

up 36% YoY. Sales volume of steel products...

 Updated at 15:54:32 · 09/07/2026CORPORATE NEWS



https://seastock.aseansc.com.vn/
http://fili.vn/2026/07/nt2-lay-y-kien-co-dong-ve-hop-dong-mua-ban-khi-737-1464334.htm
http://fili.vn/2026/07/khi-cong-ty-kim-hoan-nhu-pnj-cung-phai-lo-bank-run-nhu-ngan-hang-737-1464337.htm
https://vietstock.vn/2026/07/pnj-huong-ra-thi-truong-quoc-te-giua-luc-doi-mat-khung-hoang-trong-nuoc-737-1464285.htm
http://fili.vn/2026/07/bcm-lap-cong-ty-con-gan-700-ty-lam-kcn-gan-500ha-tai-khanh-hoa-737-1464275.htm
https://vietstock.vn/2026/07/sun-phuquoc-airways-tiep-tuc-duy-tri-ty-le-bay-dung-gio-cao-hon-binh-quan-toan-nganh-737-1464273.htm
https://vietstock.vn/2026/07/hoa-phat-san-xuat-36-trieu-tan-thep-trong-quy-2-tang-48-737-1464253.htm


VN-INDEX 

1,840.70 -0.7%

CHANGE -13 pts

TURNOVER
VND11,737.6bn | -

VND3,045.6bn (-20.6%)

Advancers

92
Unchanged

66
Decliners

206

VN30 

1,987.11 -0.57%

CHANGE -11.33 pts

TURNOVER
VND6,067.0bn | -

VND1,779.5bn (-22.68%)

Advancers

7
Unchanged

4
Decliners

19

HNX-INDEX 

306.67 +2.09%

CHANGE +6.28 pts

TURNOVER
VND1,065.6bn | -

VND262.8bn (-19.78%)

Advancers Unchanged Decliners

 MARKET RECAP

VN-Index closed down 13 points as selling pressure continued to intensify from the start of the afternoon session, pushing

the index to finish at the bottom of the intraday range. Market breadth tilted decisively negative with 206 decliners on HOSE,

while the VN30 basket acted as the main drag with 19 of 30 constituents closing in the red, alongside weakness in sensitive

sectors such as Real Estate, Seaports and Aviation. Cautious sentiment weighed on liquidity, which contracted notably, while

foreign investors added further pressure with net selling of VND510bn, concentrated in large-cap names such as TCB, VPB

and GEX. Against a backdrop where the market lacked sufficient demand to reverse the intraday trend, the outperformance in

Oil & Gas provided only selective support and was not broad enough to improve the overall index picture.



 OUR VIEW

VN-Index is flashing a cautious signal after closing at 1,841 pts below the MA10 and MA20, reflecting a weakening setup with

selling pressure dominating the session, although RSI and MFI remain in neutral territory and suggest that sellers are not yet

overwhelmingly in control. Under the current technical backdrop, our base case for the next session is for the index to trade

in a narrow range before establishing a clearer trend. Short-term investors should therefore maintain a moderate equity

exposure, avoid chasing rebounds and trade within the 1,840–1,870 range, while prioritising stocks with idiosyncratic

catalysts such as SOE divestment, market-upgrade momentum, pro-growth policy resolutions or the offshore cycle.

Meanwhile, medium- and long-term investors may use pullbacks toward support zones to accumulate selectively in

fundamentally sound and liquid sectors such as Banking, Securities, Retail, Public Investment and Oil & Gas.



 12:00 PM  ·  MID-SESSION

MID-SESSION UPDATE
Morning market pulse, money flow and key index movements.

 Place order  Research Center

T-5 T-4 T-3 T-2 T-1 Today

 FORE IGN  FLOW  SPOTL IGHT

 FOREIGN NET BUY/SELL OVER 6 SESSIONS

Unit: VND bn · Green bars indicate net buying, red bars indicate net selling · The midline marks

breakeven.

 Net-buying sessions 0/6

 Today -510

6-session cumulative net selling -5.237 Largest swing -2.737 Reversal session None

https://seastock.aseansc.com.vn/
https://seastock.aseansc.com.vn/trade/market-info/analysis-center/


INDEX SUMMARY

VN-INDEX 

1,840.70 -0.7%

CHANGE -13 pts

TURNOVER
VND11,737.6bn | -

VND3,045.6bn (-20.6%)

VN30 

1,987.11 -0.57%

CHANGE -11.33 pts

TURNOVER
VND6,067.0bn | -

VND1,779.5bn (-22.68%)

HNX-INDEX 

306.67 +2.09%

CHANGE +6.28 pts

TURNOVER
VND1,065.6bn | -

VND262.8bn (-19.78%)



 15:30 PM  ·  MARKET  CLOSE

MARKET CLOSE
Session recap, trend view and key market data for the day.

 Place order  Research Center

 -442

 -839

 -2.737

 -153
 -556  -510

Source: Algo, ASEANSC

compilation

Key highlight: Foreign investors recorded cumulative net selling of VND5,237bn over six sessions, with net

selling in all six sessions.

 FLOW  LEADERS

 TOP FOREIGN TRADING

Top 5 notable foreign net-bought and net-sold stocks during the session.

TOP  5  NET  BOUGHT



GAS +42

VNM +39

VIC +34

VCG +22

ACB +18

TOP  5  NET  SOLD



TCB -90

VPB -69

GEX -60

MSN -48

DCM -48

https://seastock.aseansc.com.vn/
https://seastock.aseansc.com.vn/trade/market-info/analysis-center/
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Advancers

7
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Advancers Unchanged Decliners

 VN-INDEX PERFORMANCE OVER THE LAST 6 SESSIONS

Each tile represents one recent session | Displays the close and change versus the previous session

ADVANCERS DECLINERS SIDEWAYS

Strongest up session +5.45 pts Sharpest down session -18.58 pts 6-session cumulative -26.51 pts

 MARKET RECAP

VN-Index closed down 13 points as selling pressure continued to intensify from the start of the afternoon session, pushing the

index to finish at the bottom of the intraday range. Market breadth tilted decisively negative with 206 decliners on HOSE, while

the VN30 basket acted as the main drag with 19 of 30 constituents closing in the red, alongside weakness in sensitive sectors

such as Real Estate, Seaports and Aviation. Cautious sentiment weighed on liquidity, which contracted notably, while foreign

investors added further pressure with net selling of VND510bn, concentrated in large-cap names such as TCB, VPB and GEX.

Against a backdrop where the market lacked sufficient demand to reverse the intraday trend, the outperformance in Oil & Gas

provided only selective support and was not broad enough to improve the overall index picture.



 OUR VIEW

VN-Index is flashing a cautious signal after closing at 1,841 pts below the MA10 and MA20, reflecting a weakening setup with

selling pressure dominating the session, although RSI and MFI remain in neutral territory and suggest that sellers are not yet

overwhelmingly in control. Under the current technical backdrop, our base case for the next session is for the index to trade in a

narrow range before establishing a clearer trend. Short-term investors should therefore maintain a moderate equity exposure,

avoid chasing rebounds and trade within the 1,840–1,870 range, while prioritising stocks with idiosyncratic catalysts such as

SOE divestment, market-upgrade momentum, pro-growth policy resolutions or the offshore cycle. Meanwhile, medium- and

long-term investors may use pullbacks toward support zones to accumulate selectively in fundamentally sound and liquid

sectors such as Banking, Securities, Retail, Public Investment and Oil & Gas.

02/07 

1,866.35
-0.86 pts -0.05%

03/07 

1,862.08
-4.27 pts -0.23%

06/07 

1,843.50
-18.58 pts -1%

07/07 

1,848.25
+4.75 pts +0.26%

08/07 

1,853.70
+5.45 pts +0.29%

09/07 

1,840.70
-13 pts -0.7%

 FORE IGN  FLOW  SPOTL IGHT

 FOREIGN NET BUY/SELL OVER 6 SESSIONS

Unit: VND bn · Green bars indicate net buying, red bars indicate net selling · The midline marks

breakeven.

 Net-buying sessions 0/6

 Today -510

6-session cumulative net selling -5.237 Largest swing -2.737 Reversal session None





 MONEY  FLOW  ·  HEATMAP

DOMESTIC
& FOREIGN



 -442

T-5

 -839

T-4

 -2.737

T-3

 -153

T-2

 -556

T-1

 -510

Today

Source: Algo, ASEANSC

compilation

Key highlight: Foreign investors recorded cumulative net selling of VND5,237bn over six sessions, with net selling

in all six sessions.

 FLOW  LEADERS

 TOP FOREIGN TRADING

Top 5 notable foreign net-bought and net-sold stocks during the session.

TOP  5  NET  BOUGHT



GAS +42

VNM +39

VIC +34

VCG +22

ACB +18

TOP  5  NET  SOLD



TCB -90

VPB -69

GEX -60

MSN -48

DCM -48



Foreign Flow Heatmap  1 WEEK

New oilfield discovery +14,88

Earnings Season -16,55

FDI & Industrial Park Real Estate -29,7

IPO Wave -43,48

Power -64,04

Public Investment -64,25

SOE divestment -73,86

Exports -75,7

US - Iran -77,27

Resolution 79 -159,52

Block B–O Mon Gas-to-Power Chain -172,57

Real Estate -431,77

Banking -570,63

Consumer & Retail -677,51

Index Heavyweight Support -1.220,46

FTSE Upgrade -1.374,83

Resolution 68 -1.744,49

Domestic Flow Heatmap  1 WEEK

IPO wave +1.539,69

Resolution 68 +1.513,89

New oilfield discovery +460,5

Real Estate +411,25

Consumer - Retail +348,48

Exports +143,14

US - Iran +58,47

FLOW
HEATMAP
A summary of domestic and

foreign money-flow priorities

across key investment

themes over a 1-week

observation window.

 Place order  Research Center
TIME  FRAME

03/07/2026 – 09/07/2026 (1 week)

https://seastock.aseansc.com.vn/
https://seastock.aseansc.com.vn/trade/market-info/analysis-center/


 DISCLAIMER

This market report contains subjective views and is based on information sources deemed reliable and on careful, detailed analysis. ASEANSC does not

guarantee the absolute accuracy or completeness of these information sources. This report is prepared solely for informational purposes and does not

constitute any specific securities trading offer, solicitation or instruction. Investors should use this report as a reference when making investment

decisions and are fully responsible for their own investment decisions. Our views and estimates are valid as of the report date and may change without

prior notice. This report is copyrighted by ASEANSC. Any reproduction, distribution or modification without ASEANSC’s consent is prohibited.

ASEAN SECURITIES CORPORATION

Website: www.aseansc.com.vn

HEAD OFFICE HO CHI MINH CITY BRANCH

Earnings season +51,33

Large-cap support -289,36

FDI & Industrial Park Real Estate -315,53

Banking -562,36

SOE divestment -620,9

Resolution 79 -712,51

Public Investment -749,91

Power sector -787,12

Block B – O Mon gas-to-power chain -1.075,95

FTSE Upgrade -1.928,44

Strong negative Strong positive

https://www.aseansc.com.vn/
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