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MORNING BRIEF Q_; Research CemeD

A roundup of macro developments and key signals before the trading
session.

@ GLOBAL STOCK INDICES

Index Level +/- (%)
DJI 52,224.64 +385.38 (0.74%)
IXIC 25,837.21 +329.13 (1.29%)
GSPC 7,509.20 +65.92 (0.89%)
FTSE 10,628.59 +42.68 (0.4%)
GDAXI 25,110.01 +98.66 (0.39%)

Sources: Investing.com, Vietstock, ASEANSC compilation
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Quickly open the latest basic investment knowledge video playlist Quickly open the latest market analysis videos on YouTube.
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@ INTERNATIONAL NEWS
Trump's 50% tariff on Canada sends warning World Cup 2026 to contribute around USD20bn
signal to the world — US President Donald to the US economy — The World Cup is driving

Trump's decision to impose a 50% tariff on the strongest increase in US consumer spending
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Canadian goods is aimed not only at Ottawa but is
also seen as a warning to the broader world...

INTERNATIONAL Updated at 15:33:16 -
NEWS 22/07/2026

The root of a risky wager in South Korea's stock
market — South Korea's economy, with world-
class industrial conglomerates and a record
current-account surplus of USD123bn, should in
theory have a stock market...

INTERNATIONAL Updated at 15:33:16 -
NEWS 22/07/2026

Chipmaking giant TSMC to raise foundry prices
by up to 10% from 2027 — Rising raw-material,
equipment and overseas fab costs are forcing the
world's largest chip foundry to adjust pricing.

INTERNATIONAL Updated at 15:33:16 -
NEWS 22/07/2026

How much time do global IR professionals spend
meeting investors? — Although virtual meetings
are increasingly common, roadshows — where
companies meet investment funds and potential
shareholders — still play a central role...

INTERNATIONAL Updated at 15:33:16 -
NEWS 22/07/2026

© DOMESTIC NEWS

Ministry of Home Affairs proposes 7.8% regional
minimum-wage increase from Jan 1, 2027

MACRO ' © 59 minutes ago

Korean and Singaporean tech groups accelerate
investment into Vietnam

ECONOMY - INVESTMENT ' © 3 hours ago

Proposal to turn SCIC into a State investment
'super fund’

ECONOMY - INVESTMENT ' © 4 hours ago

CORPORATE NEWS

in more than four years, with bank-payment
transactions showing spending...

INTERNATIONAL Updated at 15:33:16 -
NEWS 22/07/2026

Yen falls to nearly 40-year low as US-Iran
tensions escalate — The Japanese yen
continued to depreciate against the USD, at one
point reaching 163 JPY/USD in international
trading on July 21, its lowest level in more than 39

years.
INTERNATIONAL Updated at 15:33:16 -
NEWS 22/07/2026

Trump to impose tariffs of up to 100% on
imported generic drugs from 2028 — US
President Donald Trump said generic drugs
imported into the US will be tariff-free for two
years starting August 1 before facing...

INTERNATIONAL Updated at 15:33:16 -
NEWS 22/07/2026

Southeast Asia sets FDI record on supply-chain
relocation wave — Southeast Asia’s resilience is
reflected in sharply rising foreign direct
investment (FDI), despite global economic

volatility...
INTERNATIONAL Updated at 15:33:16 -
NEWS 22/07/2026
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Politburo positions Dong Nai as a modern
aviation hub of continental scale

MACRO @ 1hour ago

HCMC studies relocating seaports away from
central areas

MACRO @ 3 hours ago

Ministry of Finance clarifies procedures for
household businesses to become enterprises

NEWS © Today
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FLC chairman faces risk of temporary exit ban
due to branch tax arrears — On July 21, 2026,
the Quang Tri tax authority announced it would
apply a temporary exit-ban measure against Mr.
Vu Anh Tuan, the legal representative...

CORPORATE NEWS ' © Updated at 15:33:16 - 22/07/2026

An Gia to issue nearly 19mn shares for dividend
payment and ESOP — On July 21, 2026, the
Board of Directors of An Gia Real Estate
Investment and Development JSC (HOSE: AGG)
approved resolutions to issue shares to pay
dividends...

CORPORATE NEWS | © Updated at 15:33:16 - 22/07/2026

Major customer cuts coal purchases, AAH's 2Q
revenue plunges 97%, leading to 1H loss —
According to newly released 2Q2026 financial
statements, Hop Nhat JSC (UPCoM: AAH)
recorded a 97% decline in net revenue after a
major customer adjusted its coal-purchase plan,
causing...

CORPORATE NEWS ' © Updated at 15:33:16 - 22/07/2026
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Upcoming corporate and macro events
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MDF posts over VND7bn in 6M net profit,
accumulated losses narrow to nearly VND3.8bn
— According to newly released financial
statements, in TH2026, VRG Quang Tri MDF Wood
JSC (UPCoM: MDF) recorded net profit of over
VND7bn, 3.34x YoY...

CORPORATE NEWS ' © Updated at 15:33:16 - 22/07/2026

Johnathan Hanh Nguyen's duty-free company
doubles profit YoY — Tan Son Nhat Airport
Services JSC (SASCO, UPCoM: SAS) continued to
report positive 2Q business results thanks to
duty-free operations...

CORPORATE NEWS ' © Updated at 15:33:16 - 22/07/2026

SHN shares rise 165% in one month; An Binh
Securities takes profit — On July 15, An Binh
Securities (UPCoM: ABW) sold more than 6.2mn
SHN shares of Hanoi General Investment,
reducing its holding from 12.6mn shares...

CORPORATE NEWS ' @ Updated at 15:33:16 - 22/07/2026
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Dividend


http://fili.vn/2026/07/chi-nhanh-no-thue-chu-tich-flc-truoc-nguy-co-bi-tam-hoan-xuat-canh-214-1469570.htm
http://fili.vn/2026/07/lai-sau-thue-6-thang-hon-7-ty-mdf-chi-con-lo-luy-ke-gan-38-ty-737-1469507.htm
https://vietstock.vn/2026/07/an-gia-sap-phat-hanh-gan-19-trieu-co-phieu-tra-co-tuc-va-esop-738-1469483.htm
http://fili.vn/2026/07/doanh-nghiep-ban-hang-mien-thue-cua-ong-johnathan-hanh-nguyen-lai-gap-doi-cung-ky-737-1469543.htm
https://vietstock.vn/2026/07/khach-hang-lon-giam-mua-than-doanh-thu-quy-2-cua-aah-boc-hoi-97-keo-theo-lo-ban-nien-737-1469469.htm
https://vietstock.vn/2026/07/co-phieu-shn-tang-165-sau-1-thang-chung-khoan-an-binh-chot-loi-739-1469473.htm

@ 12:00 PM - MID-SESSION

‘v MID-SESSION UPDATE

Morning market pulse, money flow and key index movements.
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~ MARKET RECAP

VN-Index closed down more than 62 pts as selling pressure returned sharply into the close, fully reversing the intraday
recovery attempt and pushing the index to finish at the lower end of the day's range. Market breadth skewed decisively
negative with 245 decliners on the HOSE, while the VN30 saw 27 of 30 constituents in the red, including three limit-down
names. Key sectors such as Aviation, Power, Steel and Oil & Gas weakened broadly. Although liquidity improved significantly
from the previous session, excluding put-through transactions, suggesting bottom-fishing demand had stepped in, this
demand remained overwhelmed by aggressive selling pressure, especially as foreign investors continued to net sell heavily
at VND1.961tn, focusing on large-cap names such as SSI, VIC and VCB. Divergence remained visible with a few isolated
gainers, but overall market conditions stayed under heavy pressure from sellers as the balancing attempt was still insufficient

to reverse the intraday downtrend.

& OURVIEW

From a technical perspective, VN-Index is sending a clear weakening signal after closing at 1,669 pts, confirming a negative
setup below the MA10 and MA20 as overwhelming selling pressure pushed the index to the day’s low. Although technical
indicators such as RSI and MFI have both fallen into oversold territory, indicating the possibility of a short-term technical
rebound, the downtrend remains dominant and the risk of retesting nearby support zones is still present in a less favorable
scenario. Against this backdrop, short-term investors should prioritize risk management, reduce exposure on rebounds and
avoid using leverage. New disbursement should only be considered when the market confirms a bottoming signal with
improving liquidity around the 1,660-1,670 zone, while focusing on stocks with idiosyncratic catalysts such as State
divestments, resolutions on private- and state-sector economic development, the market-upgrade roadmap or the offshore
oil & gas cycle. Meanwhile, medium- to long-term investors may use the correction to gradually accumulate fundamentally

sound stocks, while avoiding highly volatile and illiquid sectors to preserve portfolio resilience.

FOREIGN FLOW SPOTLIGHT % Net-buying sessions 1/6

il FOREIGN NET BUY/SELL OVER 6 SESSIONS

Unit: VND bn - Green bars indicate net buying, red bars indicate net selling - The midline marks
breakeven.

& Today -1.961

Cumulative net selling over 6 sessions -3.457 Largest swing -1.961 Reversal session T-1
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compilation selling in 5 of 6 sessions.

¢ FLOW LEADERS

‘s TOP FOREIGN TRADING

Top 5 notable foreign net-bought and net-sold stocks during the session.
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Key takeaway: foreign investors recorded cumulative net selling of VND3.457tn over six sessions, with net
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15:30 PM - MARKET CLOSE

¢ MARKET CLOSE

Session recap, trend view and key market data for the day.

INDEX SUMMARY

VN-INDEX My VN30

1,668.53 358%  1,826.90

T Place order

My HNX-INDEX

-2.89% 275.49

b Research Center

-1.87%


https://seastock.aseansc.com.vn/
https://seastock.aseansc.com.vn/trade/market-info/analysis-center/

CHANGE -62.03 pts CHANGE -54.42 pts CHANGE -5.25 pts
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~* MARKET RECAP

VN-Index closed down more than 62 pts as selling pressure returned sharply into the close, fully reversing the intraday
recovery attempt and pushing the index to finish at the lower end of the day's range. Market breadth skewed decisively
negative with 245 decliners on the HOSE, while the VN30 saw 27 of 30 constituents in the red, including three limit-down
names. Key sectors such as Aviation, Power, Steel and Oil & Gas weakened broadly. Although liquidity improved significantly
from the previous session, excluding put-through transactions, suggesting bottom-fishing demand had stepped in, this demand
remained overwhelmed by aggressive selling pressure, especially as foreign investors continued to net sell heavily at
VND1.961tn, focusing on large-cap names such as SSI, VIC and VCB. Divergence remained visible with a few isolated gainers,
but overall market conditions stayed under heavy pressure from sellers as the balancing attempt was still insufficient to reverse

the intraday downtrend.

& OURVIEW

From a technical perspective, VN-Index is sending a clear weakening signal after closing at 1,669 pts, confirming a negative
setup below the MA10 and MA20 as overwhelming selling pressure pushed the index to the day’s low. Although technical
indicators such as RSI and MFI have both fallen into oversold territory, indicating the possibility of a short-term technical
rebound, the downtrend remains dominant and the risk of retesting nearby support zones is still present in a less favorable
scenario. Against this backdrop, short-term investors should prioritize risk management, reduce exposure on rebounds and
avoid using leverage. New disbursement should only be considered when the market confirms a bottoming signal with
improving liquidity around the 1,660-1,670 zone, while focusing on stocks with idiosyncratic catalysts such as State
divestments, resolutions on private- and state-sector economic development, the market-upgrade roadmap or the offshore oil &
gas cycle. Meanwhile, medium- to long-term investors may use the correction to gradually accumulate fundamentally sound

stocks, while avoiding highly volatile and illiquid sectors to preserve portfolio resilience.

i VN-INDEX PERFORMANCE OVER THE LAST 6 SESSIONS

Each tile represents one recent session | Displays the close and change versus the previous session

@ ADVANCERS @ DECLINERS SIDEWAYS

15/07 N 16/07 2 17/07 N
1,782.12 1,804.24 1,787.45
-24.51 pts -1.36% +22.12 pts +1.24% -16.79 pts -0.93%
20/07 N 21/07 N 22/07 N
1,743.51 1,730.56 1,668.53
-43.94 pts -2.46% -12.95 pts -0.74% -62.03 pts -3.58%

Strongest up session +22.12 pts Sharpest down session -62.03 pts 6-session cumulative -138.1 pts
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M -1.961

Key takeaway: foreign investors recorded cumulative net selling of VND3.457tn over six sessions, with net selling
in 5 of 6 sessions.

7e* TOP FOREIGN TRADING

Top 5 notable foreign net-bought and net-sold stocks during the session.

TOP 5 NET BOUGHT
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2 MONEY FLOW - HEATMAP

DOMESTIC
& FOREIGN
: FLOW TIME FRAME
: HEATMAP 16/07/2026 - 22/07/2026 (1 week)

A summary of domestic and
foreign money-flow priorities
across key investment
themes over a 1-week
observation window.
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© DISCLAIMER

This market report contains subjective views and is based on information sources deemed reliable and on careful, detailed analysis. ASEANSC does not
guarantee the absolute accuracy or completeness of these information sources. This report is prepared solely for informational purposes and does not
constitute any specific securities trading offer, solicitation or instruction. Investors should use this report as a reference when making investment
decisions and are fully responsible for their own investment decisions. Our views and estimates are valid as of the report date and may change without
prior notice. This report is copyrighted by ASEANSC. Any reproduction, distribution or modification without ASEANSC's consent is prohibited.
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