ASEAN SECURITIES

BAO CAO cO HOI PAU TU
Pon dong tién @ nhom Ngan hang, Dau khi

ASEANSC Research | 28-09-2026



TONG HOP NOI DUNG CHiNH

VN-INDEX KHOI NGOAI TOP MUA RONG TOP BAN RONG
ihvi7ss,11diém  EE chiphoitheochieuban ol SBTIMcCH[BSR  [hw VHM|vPB|TCB
-30,55 diém | -1,68% tuan 21-25/9 Dong tién ngoai quay lai ban rong manh Uéc tinh: +392 ty | +172 ty | +162 ty dong Udc tinh: -785 ty | -412 ty | -322 ty dong

1. Thi trwong & hanh dong [ 2. Dong tién & nhom tac dong

il VN-Index tuan 21-25/9 giam 1,68%, danh mat moc 1.800 diém nhung xuat hién luc Khai ngoai la nhdm nha dau tu chi phdi van dong thi truong trong tuan 21-25/9, chi
cau quanh 1.760-1.780 diém. yéu theo chiéu ban.

Ap luc bén tap trung dang k& & nhém vén héa I6n, dac biét 13 bat dong san va ngan

Tuan 28/9-2/10: chi s6 nhiéu kha nang tiép tuc rung lac va kiém dinh cung - cau
@ hang.

trong viing 1.760-1.800 diém.

Dong tién noi hién cht yéu dong vai tro hap thu nguon cung hon la chu dong dan dat
mot xu hudng tang mdi.

O HO trg quan trong: 1.750-1.770 diém | Khang cu gan: 1.790-1.800 diém.

G

= Hanh dong: duy tri ty trong ¢6 phiéu & mirc than trong, khéng mua dudi; chi gidi ngan timg phan Ham y: thj trudng dang trong giai doan tim diém can béng hon la budc vao mot nhip

0 c0 phiéu gilr nén va c6 dong tién xac nhan; chu dong ha ty trong néu mat 1.750 diém. @ giam mat kiém soét.
3. Su kién néi bat tuan 28/9-2/10 4. Co hoi dau tu ~
? 30/09 K&t thic quy 111/2026. © A. Chu dé déang chi y M B.Danh muc trading dé xuat
? 01/10 PMI san xuét Viét Nam thang 9. ° ;]'[ur;]gt:]éllrm tiiﬁhl’nh qudc t& Viét Nam d4 budc vao giai doan vén M3 Viing mua Muc tiéu

anh thuc chat.

® 29/09  JOLTSthing 8 cla M @ Mo hinh triéh khai: TP-HCM + Ba Ning. o gy e

30/09 GDP M§ quy 11/2026 (wdc tinh Ian 3) va PCE thang 8. @ Muc tiéu dén 2035: Top 75 trung tam tai chinh toan cau | Top 25 HDB 275-28 29,5 +/-
? ’ S chau A - Théi Binh Duong | Top 3 ASEAN. PVS 31-315 33 +/-
? 01/10 Trung Quéc nghl Le Quoc khanh (01/1 0-07/1 0)' @® Cau chuyén c6 hiéu suat YTD ndi bat: Phat hién mo dau méi x: 222 : 22 3;"15+7-

2 2 vide |3 U tha 21,1%; My-1 19,3%; Nghi &t 79 +9,8%; Thodi vén Nha nud ’
® 02/10 Bao cdo viéc lam My thang 9 (Nonfarm Payrolls). :7'4%;/Ngg'n ;22925’8;0. On1 Quyet 75:43,8%; Thost von fha uce T 1é margin de xust: Thap (10% - 30%) | Mic dirng 16 161 da: -5%
- DlEM MAU CHOT Thi truong dang trong giai doan tim diém can bang méi sau khi mat moc 1.800 diém;

chién lugc phu hop 1a gitt trang thai than trong, wu tién c6 phiéu cé nén gid virng, dong tién xdc nhan va cau chuyén riéng.




MUC LUC

Nhan dinh thj trwo'ng chirng khoan: 4

VN Index dang trong giai doan tim diém can bang méi

BEI Dién bién cac khai nha dau tu:

Khdi ngoai chi phéi van déng gidm chung

3 R 6

Ché doi thong so vi mod Viét Nam thang 9

n Co hdi dau tu: 7

Tap trung cac cd phiéu ngan hang, dau khi




1. NHAN PINH THI TRUONG CHUNG KHOAN

VN Index dang trong giai doan tim diém can bang méi

> Dién bién tuan trwdc: VN-Index trai qua tuan 21-25/09 trong trang thai diéu chinh,
két tuan tai 1.785,11 diém, giam 1,68% so vdi cubi tudn trudc, déng thdi danh mat S D 7S 762 ITTLEY G ST0az o) .
mdc tam ly 1.800 diém du héi phuc hon 10 diém trong phién cudi tuan. Ap luc diéu m r".
Al T I,

1920.00

1000.00

chinh gia tang sau khi sy kién Viét Nam chinh th&c dwgc FTSE Russell ndng hang cé

hiéu lwc, phan d4nh mot phan hiéu &ng “mua ky vong — ban khi sy kién xay ra”, trong ﬁ—ml Jr. H!IIT*"*! , i racoso
khi khéi ngoai quay lai ban rong va dong tién ndi duy tri than trong. Nhin chung, cau ”! *Tg* il i *TT ,ﬂ. ﬂ o
tric ngdn han d3 suy yéu sau khi VN-Index mat vung 1.800 diém, nhuwng lwc cau xuat I sl 't ’!“ J,ll lJT “.h —
hién quanh 1.760-1.780 diém cho thay thi trudng dang budc vao giai doan tim diém f i i ' l“ﬁ*ll I i e
can bang hon |3 hinh thanh mét nhip giam mat kiém soat. ‘ Jr J[J,*,+ o
||+.|l o
> Dy bdo tuan 28/9-2/10: Trong tuan t&i, VN-Index nhiéu kha ning tiép tuc rung lac ‘ .
va kiém dinh cung — ciu quanh viing 1.760-1.800 diém, trong d6 1.750-1.770 diém R -
la viing ho trg can bao toan, con 1.790-1.800 diém tré thanh khang cu gan sau khi bi
xuyén thing trong tuan qua. Diém tich cuc s& dugc xac nhan rd hon néu chi s6 13y lai
1.800 diém vd&i thanh khoan cai thién; nguoc lai, viéc xuyén thing vung 1.750-1.760 B
diém c6 thé mé rong nhip diéu chinh vé khu viyc 1.730 diém. V@ hanh ddng, nha d3u
tu nén duy tri ty trong cd phiéu & mirc than trong, khdng mua dudi trong cac nhip - it 12 e rr 13 ratin 2 BV i e
hdi, chi gidi ngdn tirng phan tai cdc cd phiéu gitr nén va cé dong tién xac nhan khi T Tradingien
vung ho tro dugc bao vé, dong thoi chi dong ha ty trong cac vi thé yéu néu VN-Index Ngudn: Fireant, ASEANSC Research téng hop

tiép tuc mat vung 1.750 diém.

Ngudn: ASEANSC Research TRANG 4



2. DIEN BIEN CAC KHOI NHA PAU TU

Khdi ngoai:

Dong tién rong NN trong phién  (BLLERTCIRG LR RN TIE

1500 Trong tuan 21-25/9, khéi ngoai la nhém nha dau tw
tao anh hwéng chi phéi Ién van déng thi trwong, chi
yéu theo chiéu ban, trong khi dong tién néi déng vai tro
500 hép thu va khéi tw doanh giao dich dan xen, chwa di tao
, m dbi trong. VN-Index gidm tir 1.815,66 diém xudng
] l I | 1.785,11 diém, twong trng -30,55 diém (-1,68%), cung

1000

500 thoi diém khéi ngoai quay lai ban rong manh sau tuan
mua rong trwdc dé; riéng phién 21/9 da ban rong gan
700 ty dong va ap luc tiép tuc gia téng trong cac phién
e 14/09 15/09 16/09 17/09 18/09 21/09 22/09 23/09 24/09 25/09 glcpa tUén Xét IGy k'é 5 phlén’ d(‘)ng Vén ngoal tép trung
mua rong manh nhat tai SBT, MCH va BSR, trong khi
ban rong manh nhét tai VHM, VPB va TCB; wdc tinh gia

-1000

Khoi ty doanh: tri 1an lwot khoang +392 ty, +172 ty, +162 ty déng &
chiéu mua va -785 ty, -412 ty, -322 ty dong & chiéu
ban. Dién bién cho thay ap lwc ngoai tap trung dang ké
1500 tai cac cb phiéu vén hoéa I&n, d&c biét nhém Bat dong

san va Ngan hang, qua do tao strc ép [én chi sé;‘ trong
khi cau ndi hién chu yéu_d(’)ng vai tro hap thu ngudn
200 cung hon la chu dong dan dat mét xu hwéng tang maoi.

0 .

-500

1000

-1000

14/09 15/09 16/08 17/09 18/09 21/09 22/09 23/09 24/09 25/09

Ngudn: ASEANSC Research TRANG 5



3. LICH SU’ KIEN

fZ) LICH C0 TUC, QUYEN VA SU KIEN DOANH NGHIEP

LICH SU KIEN TRONG NUGC

Ngay GDKHQ  Ma CK Su kién Ty 18 / Diéu kién Ngay DKCC Thanh toan / Thuc hién Ngay Su kién Noi dung / Tac dong chinh
28/09 P S o = 5 28/09 FID - PHDCD thudng nién 2026 Ngay giao dich khdng hudng quyen tham du
(This Hai) NDN Co turc tien mat 2025 7% =700 dong/cp 29/09 20/10/2026 (Thit Hai) (GDKHQ) BHDC thuong nién 2026.
o ’ 4 - 0 o5 ~
02D CO. UEIEN 2025 2% =900 dqng/cp 20/09 LA Ya0ae 29/09 ACM - DHDCD bit thudng Ngay giao dich khdong huéng quyen tham du
AVC Co tic con lai 2025 15% = 1.500 dong/cp 30/09 15/10/2026 (Thi Ba) (GDKHQ) DHOCD bat thutng.
{ ALT C6 tdc tién mat 2025 10% = 1.000 dong/cp 30/09 21/10/2026 (ThiNam)  PMIsén xuét Vigt Nam thang 9 thang 9. Phén anh xu hudng don hang, sin lugng
(Th Ba) IRC C6 tic tién mat 2025 7,98% = 798 dong/cp 30/09 20/10/2026 va stc khoe khu vyc san xuat.
VLG CG tifc tién mat 2025 3% = 300 dong/cp 30/09 20/10/2026 01/10 & ligu vi md Viét Nam (néu c6) Theo doi céc s liéu kinh té vi md trong nudc
TDW CA tifc tién mat 3% = 300 dong/cp 30/09 15/10/2026 (Thar Nam) ’ ’ dugc cong bo trong tuan.
THB Cd tifc tién mat 2025 2,5% = 250 dong/cp 30/09 22/10/2026 30/09 Két thiic qu? 111/2026 Tac dong dén hoat ddng tai cd cau danh muc cla
: —_ ) . Chuyén quyén: 08 - 26/10 (Tt Tu) srnec.quy céc quy, NAV va thanh khodn thi trudng.
30/09 NVL Quyén mua co phiéu 3:1; gia 10.000 dong/cp 01/10 Diing ky/nop tién: 08 - 29/10 :
(Thit Tu) , . : » @ EN quoc TE
GLT Co tic CP + thudng CP ]q0'25’50+ TOU:6:3 01/10 Theo ¢ong bd cla DN L!CH SU KlEN QUOC TE
(tong 32%) : —— - -
—————— — Ngay Quac gia Su kién Noi dung / Tac dong chinh
PNP Co tuc tien mat 2025 16% = 1.600 dong/cp 02/10 30/10/2026 T T T R
P T . 29/09 = ] Thi trudng lao dong My. Anh huding dén ky vong
NST Co tuc tien mat 2025 13% = 1.300 dong/cp 02/10 19/10/2026 (Thir Ba) =——  JOLTS thang 8 chinh séch i suat c\ﬁa Fed, qua do tac dong dén
01/10 LAS C4 tdc tién mat 2025 10% = 1.000 déng/cp 02/10 21/10/2026 USD va dong von toan cau.
(ThirNam) ~ VOS C8 titc tién mat 2025 9% = 900 ddng/cp 02/10 26/10/2026 30/09 ?ﬁ,’; mﬂ% '3';2025 Cap nhat tang trudng kinh t& My.
o ’ 0 s - ’ E
gt C?_ tL'IC d(_ﬁ 2020 keI, d(jng/cp 20 2103026 (Tha Tu) ~ Thunhapvachitiéucanhan  Chisolam phat PCE - thudc do lam phat uu tién
TD6 Co turc tien mat 2025 5% = 500 dong/cp 02/10 12/10/2026 théng 8 (PCE) clia Fed. Tac dong lon dén ky vong Ii suat va USD.
02/10 PIS C6 tirc tién mat 2025 10,5% = 1.050 dong/cp 05/10 14/10/2026 01/10 - Trung Quéc nghi Lé Qudc khanh Thi truing chiing khoén Trung Quéc (SSE, SZSE)
sk PDV C4 tdc tién mat 2025 6% = 600 ddng/cp 05/10 19/10/2026 (Thir Nam) (Golden Week) dong cifa tir 01/10 - 07/10.
(Thir Séu) unJ C4 tifc tién mat 2025 4% = 400 déng/cp 05/10 14/10/2026 02/10 @E=  Biocdoviéclam My thangg S0 l1eU quan trong vé vige [am, that nghiép va
(Thi S&u) == (Nonfarm Payrolls) tién luong. Tac dong lon dén ky vong ai suat,

USD va dong von toan cau.

Ngudn: ASEANSC Research TRANG 6



4.CO HOI PAU TU

TRUNG TAM TAI CHiNH QUOC TE VIET NAM

Pa budc vao giai doan van hanh thuc chat

I «ET LUAN NHANH 23 PHAN val HAI DIA DIEM
VIFC d& chuyén tir giai doan dé an A aa
Eﬂ-[l sang giai doan van hanh. TP.HCM DA NANG
_ s e FinTech
@ M hinh trién khai: TP.HCM + Da Ning. ol hitruongen g
A i e Tai san sd
@ Khung phép ly 16i: NQ 222/2025/QH15 &  unytisingay T
va 8 Nghi dinh 323-330/2025/ND-CP. Q A (% 4 hoa'tal:san
Tai chinh xanh =
: nchica n
@ H& théng déng ky va cong nhan thanh vién R R SR £ Tinchi carbo
da van hanh tir 17/08/2026. @ Hanghoa & pnal-sinh hang hoa o(g Tai trg thuong mai & chudi cung tng
KED & NHOM SAN PHAM LU TIEN KX 10 TRINH cHiNH
Quj ddu tu & i e gy 27/06/2025  01/09/2025 18/12/2025  09/01/2026  11/02/2026  22/07/2026  09/09/2026  01/11/2026
1 quan ly tai san 2 @ dya trén tai san thyc 3 quéc té —E @ @ S @ © @ —
B E Fa F onfl Ei
Sd giao dich hang héa/ Cong nghé Trai phiéu phét hanh Qudc hoi Nghi quyét Chinh phu Ra mét Ra mt Phé duyét Ban hanh Théng tu 46
4 e 5 N 6 thingqua  cohiéulyc  banhanh  vIFC-pa N3 VIFC-HCMC k& hoach TT 46/2026/ 6 hiu lut
oll phéi sinh hang héa i:} tai chinh trong VIFC NQ 222/2025/ Y 8 nghi dinh ang pht tién e b c6 hiéu lyc
QH15 dén 2035
KED mucTieu pEN 2035 KT} Ham Y & pIEM CAN THEO DOI
Nhém hudng li c&u trd -
T 7 5 T 2 5 T 3 @ Trong tam hién nay: nﬂﬂ dai l:‘;n: ot & Rii ro lén nhat:
@ op i I op (Q op s&n pham - thanh vién - ngan hang, ching khoan, riii ro trién khai
Trung tm tai chinh ’ Chau A - Théi Binh Duong ASEAN giao dich - dong vén thyc. quan 1y quy, FinTech, di ligu Hnte.
toan ciu téél ch;’n.h, bao hiém, bat dong san
van phong.

Q | Diém mau chét: Cau chuyén ctia VIFC da chuyén tir “xay thé ch&” sang “tao san pham, thu hit thanh vién va hinh thanh giao dich thuc t&”.

Ngudén: ASEANSC Research TRANG 7



4.CO HOI PAU TU

Danh sach c6 phiéu Trading cho tuan 28/09/2026 —2/10/2026

Vung mua

ky vong (1.000 d)

Vung muc tiéu
ky vong (1.000 d)

Ty l1é Margin
dé xuat

BSR

GVR

HDB

PVS

TCB

VPB

Dau khi

Cao su

Ngan hang

Dau khi

Ngan hang

Ngéan hang

30-30.5

32-325

27.5-28

31-315

32.5-33

22.5-23

32 +/-

34 +/-

29.5 +/-

33 +/-

34.5 +/-

24 +/-

Thap
(10% - 30%)

* Mirc dirng 16 t6i da cho mdi giao dich 13 -5%

Ngudén: ASEANSC Research
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4.CO HOI PAU TU

Hiéu suat danh muc Trading cho tuan 21/09/2026 — 25/09/2026

Vung mua
ky vong (1.000 d)

Cd phiéu

Bién ddng trong tuan

BID Ngan hang 35-35.5 0%
HDB Ngan hang 27 -27.5 +1,09%
HPG Thép 21-21.5 N/A
SSi Ching khoan 20.5-21 N/A
VCB Ngan hang 59 - 60 N/A
VPB Ngan hang 27-27.5 +5,6%

* Mirc dirng 16 t6i da cho mdi giao dich 13 -5%

Ngudn: ASEANSC Research TRANG 9



Bién déng binh quan YTD (%)

4.CO HOI PAU TU

Xép hang ciu chuyén theo bién déng gia binh quan tir ddu nam
+21.1%

-10.6% -10.9%
—20 -
AR o C) o0 S N (o) X o O
oS 3 & S o S @t ol & 0\\\:(9 & <o o
N o > g N ™ X o o
s W« N i & 0 & © & = o
& & P S o’ S N 9] X & 2
qv"*’@ N « B° \gvoé N O <&

Ngudn: ASEANSC Research

TRANG 10



4.CO HOI PAU TU

Danh séch c6 phiéu tiém nang vé&i cdu chuyén Phat hién mé dau I&n (Hai Su Vang) - Chu ky offshore mé&i

Dong tién theo c6 phiéu (1 tuan) Tang trudng LNST

TB 4 ni Vén diéu lé

PLX 722 2 724 13% 5% 12.939 13,9 1,5
OiL 154 9 163 7% -10% 2.014 23,3 1,2
GAS 482 23 506 19% 12% 24.129 15,7 2,8
PVS 492 43 535 14% 31% 5.114 9,3 1,2
PVD 542 (69) 473 7% -224% 9.282 9,3 0,6
BSR 1.341 135 1.476 30% 192% 50.073 6,9 1,9

Ngudn: ASEANSC Research TRANG 11



4.CO HOI PAU TU

Danh sach c6 phiéu tiém nang v&i Nghi quyét 79 - Phat trién kinh té nha nuéc

Dong tién theo cd phiéu (1 tuén) Ting truwéng LNST R binh gia
- - - < Von diéu lé
PLX 722 2 724 13% 5% 12.939 13,9 1,5
GVR 273 (11) 262 12% 7% 40.000 17,1 1,8
BVH 103 1 104 18% 20% 7.423 8,7 1,8
POW 309 (36) 274 17% 29% 30.678 6,2 0,8
BID 463 7 469 18% 31% 72.801 7,8 1,3
GAS 482 23 506 19% 12% 24.129 15,7 2,8
BSR 1.341 135 1.476 30% 192% 50.073 6,9 1,9
VCB 993 (229) 764 18% 13% 83.557 11,7 2,0
CTG 1.050 (222) 827 22% 25% 77.669 5,8 1,2

Ngudn: ASEANSC Research TRANG 12



4.CO HOI PAU TU

Danh sach c6 phiéu tiém ning v&i cdu chuyén Thodi von Nha nwéc va c6 phan héa

Dong tién theo cd phiéu (1 tuan) Dinh gia

Tang trwdng

dng tign ndi Sno tia - - LNSTTB 4 nam | Vondieule
Dong tién ndi Dong tién ngoai Tong
722 2 724

PLX 13% 5% 12.939 13,9 1,5
VvCB 993 (229) 764 18% 13% 83.557 11,7 2,0
BID 463 7 469 18% 31% 72.801 7,8 1,3
BVH 103 1 104 18% 20% 7.423 8,7 1,8
HVN 95 (47) 48 58% -78% 31.115 14,3 6,3
BCM 140 2 141 9% 26% 10.350 20,7 1,8
GVR 273 (11) 262 12% 7% 40.000 17,1 1,8
POW 309 (36) 274 17% 29% 30.678 6,2 0,8

Ngudn: ASEANSC Research TRANG 13



ASEAN SECURITIES

CONG TY €O PHAN CHUNG KHOAN ASEAN

TUYEN BO MIEN TRU TRACH NHIEM

Bdo cdo nay duoc xdy dung bdi Khbi Phén tich cia Chitng khodn ASEAN (ASEANSC Research).

Bdo cdo nay bao gém cdc nhén dinh chd quan va dua trén nguédn théng tin tin cdy va co s& phén tich chi tiét, can
trong. ASEANSC khéng dém bdo su chinh xdc va day dd mét cdch tuyét dbi cia cdc ngudn théng tin, dong thoi
bdo cdo nay duoc chudn bi cho muc dich duy nhét la cung cap théng tin va khéng nham dua ra bat ky dé nghi
hay hudng dan mua bdn chirng khodn cu thé nao.

Nha dau tv nén xem bdo cdo ndy nhu mét ngudn tham khdo va phdi chiu toan bé trdch nhiém dbi vdi cdc quyét
dinh dau tw caa chinh minh.

Cdc quan diém va udc tinh trong bdo cdo cta chung téi cé gid tri dén ngay céng bb bdo cdo va cd thé thay déi
ma khéng can bdo cdo trude. ASEANSC gilt ban quyén cua bao cdo nay. Moi suw sao chép, chuyén giao hodc stta
doi trong bat ky trirong hop nao ma khong co sw dong y cua ASEANSC déu trai ludt.

Head Office

\ Y T 1900 638 088
4th-7th Floors, No. 3 Dang Thai Than, Cua Nam Ward, Hanoi City

E cskh@aseansc.com.vn Trung tédm

D liéu &
phan tich thi truéng

Branch
2nd Floor, No. 77-79 Pho Duc Chinh, Ben Thanh Ward, HCMC W aseansc.com.yn
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