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BAO CAO CO HOI PAU TU

Pon nhip héi véi nganh Tai chinh

(Theo lan song tdng vén cua Ngén hang)
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VN-INDEX

1.705,91 diém

Giam 1,68% tuan 12-16/10

il'

. Thi trudng & hanh déng

Dién bién tuan trudc: VN-Index cd lic
xuyén thung 1.700 diém, két tuan tai
1.705,91 diém.

Ap luc gidm: tap trung & nhém Vingroup,
dau khi va mdt s6 ngan hang; thanh khoan
tang trong cac phién giam cho thay bén ban
van chiém uu thé.

Du bao tuan 19-23/10: vung 1.680-1.700
diém la ho tro gan; vung 1.715-1.735 diém
la can dau tién can vuot qua.

Hanh dong: duy tri ty trong vira phai,
khdng mua dudi; chi gia ting ty trong khi

VN-Index ldy lai 1.735 diém véi thanh khoan

va dd rong cai thién.

PIEM MAU CHOT

TONG HOP NOI DUNG CHiNH

KHOI NGOAI
Chi phdi theo chiéu ban

Ban rong khoang 3.132 ty dong

il

Qo

2. Dong tién & nhém tac dong

e Khdingoai ban rong khoang 3.132tydong @ 19-23/10

trén ca ba san trong 5 phién.

e Tudoanh CTCK trén HOSE tinh dén 15/10

3. Su kién noi bat tuan 19-23/10

TOP BAN RONG

VIC | TCB | VIX

4. Co hoi dau tu

Ky hop thir 2, Quéc hoi khéa XVI A. Chu dé dang chu y
Trong tam theo doi: Luat Dat dai, Luat Nha ¢, ®
Ludt Kinh doanh BDS, Luat Ngan sach °
Nha nugc.

TOP MUA RONG

MBB | PVT | HPG I

Lan song phat hanh riéng Ié tai cac ngan hang.
Theo ddi nhém ngan hang va chimg khoan khi mua
KQKD quy Il budc vao giai doan cao diém.

§ : T P " . @ Xeép hang cau chuyén theo bién dong gia binh quén tir
mua rong khoéng 263 ty dong. a8 T.r”;?lg”c’ti?on%b° GOFAN du nam: Phat hién mo dau mdi +17,0% My - Iran +15,6%
va gl lieiang Nghi quyét 79 +6,9%; Thodi von Nha nudc +5,3%;
e Top muarong: MBB (+231 ty), PVT (+95ty), 20/10  Trung Qudc cong bd LPR théng 10 IS O 0l e PONTLRG) |
HPG (+52 ty) e Ham y the? doy: cung ¢6 von cap 1, pha loang EPS, ROE
23/10  Nhat Ban cong b CPI thang 9 Sau téing ¥on va tién dg thyc hien.
o Top banwong; VIC -174y), TCBI(-283 1) 23/10  S&P Global Flash PMI théng 10 Bt veiirediny ot
VIX (2141, Va1 Vingmia | wucteu |
ACB 20 - 20,5 21,5 +/-
L L o Ham y: tdc dong truc tiép dén ky vong chinh séach HDB 225-23 24 +/-
@ Ha'm y: ap luc rat von tap trung o Ngan hang, v6i nhom BDS, xay dung, vat liéu va dau tu cong. ss| 19'_ 195 205 +/-
Bat dong sén va Chimg khoan; luc cau noi === e 3;3 34'5 =
chu yéu hap thy hon la dan dat. Su kién doanh nghiép dang cha y: SSC, TLD, VIX 11,5-12 12,5 +/-
CTP, DLT, SPB, STW, TCT, HPT, SBH, TMG, NTC, VPB 24 -245 26 +/-

KSV, TTT, TJC, THU.

Ty 1é margin dé xuat: Thap (20% - 40%) | Mirc dimg I3 tdi da cho mdi giao dich: -5%.

Thi trudng dang do day quanh 1.700 diém; nhip hdi ky thuat cé thé xuét hién nhung chua di xac nhan déo chiéu. Chién lugc phu hop
|4 gitr ty trong vira phai, khéng mua dudi, uu tién theo déi ngan hang va chimg khodn, chi nang ty trong khi VN-Index vuot 1.735 diém
vdi tin hiéu dong tién cai thién.



MUC LUC

Nhan dinh thj trwo'ng chirng khoan: 4

.. VN-Index d6 ddy quanh 1.700 diém, ch& tin hiéu hoi phuc rd hon _

BEI Dién bién cac khai nha dau tu:

Khdi ngoai chi phéi van dong giam cua thi trwong

n Lich sy kién: 6

Ky hop th& 2 Qudc hdi Khéa XVI bat dau

n Co hdi dau tu: 7

Lan séng phat hanh riéng lé cua cac Ngan hang




1. NHAN PINH THI TRUONG CHU'NG KHOAN

> Dién bién tuan trwdc: VN-Index trai qua tuan 12-16/10 trong trang thai diéu chinh
chiém wu thé, cé thoi diém xuyén thiing méc tdm ly 1.700 diém sau chudi phién
giam lién tié€p, trudc khi xuat hién nhip hoi ki thuat trong phién cudi tuan; chi s6 két YN ndex 1D 0170237 171357 L169671 C170591 +7 56 +0.45%)
tuan tai 1.705,91 diém, giam 1,68% so vai tuan trwdc. Ap lwc gidm chd yéu tap trung Tﬂ
tai cac c6 phiéu vén hoda I&n, dac biét nhém Vingroup, dau khi va mot s6 ngan hang; [ *ﬁ ﬁ I
thanh khoan gia ting tai cac phién gidm cho thdy bén ban van chiém wu thé. Bén ! |T* ' “
canh d6, khéi ngoai duy tri ban rong xuyén sudt tuan, céng hudng véi bién dong tir ', Yi 1 { M ll ' l | Tm‘.
phién dao han phai sinh, khién lwc cau ndi chl yéu mang tinh bat day chon loc va +' o “" HI t # IM
chwa dd strc dao chidu xu hudéng. Nhin chung, thi trudng da roi vNéo ving qud ban va | 11 |il' ' I!- iy !#'TT++I+ -
bat dau xuat hién phan tng can bang, nhung cau tric ngdn han van y&u khi VN-Index [ I+ ) =
chua lay lai ving ho trg dd mat 1.715-1.735 diém. u o “l e

VN-Index d6 ddy quanh 1.700 diém, ché tin hiéu hoi phuc rd hon

uuuuuu
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» Du bao tuan 19-23/10: VN-Index c6 kha nang xuét hién thém cac nhip hoi phuc ky Kot aang (5. 9) 4607590
thuat, véi vung 1.680-1.700 diém ddéng vai trd ho tro gan, trong khi khu viec 1.715—
1.735 diém la viing can dau tién can vuot qua dé xdc nhan qud trinh tao day. Diém -
can theo ddi la khd ndng cai thién ctia d6 rong va thanh khoan trong cac phién hoi,
dién bién ban rong cta khdi ngoai, cung mirc do lan tdéa clia dong tién khi mua KQKD

200M

quy Il bwdc vao giai doan cao diém. Ngoai ra, phan (rng ca nhém ngén hang, chirng
khodn va bat déng san can dugc quan sat sat sao, bdi day la cdc nhédm cé kha nang
quyét dinh liéu nhip hdi chi mang tinh ky thuat hay chuyén thanh qua trinh tao déy
bén vitng. V& hanh dong, nha dau tu nén duy tri ty trong & murc vira phai, khong
mua dudi trong cdc phién hoi, chi gia tdng ty trong khi VN-Index |3y lai 1.735 diém
v@i thanh khodn va dé rong cai thién; nguwoc lai can wu tién quan tri rdi ro néu vung
1.680 diém bj xuyén thuing.

Thing Hai Thing 3 Thing 4 Thing N&m Thing6 Thing 7 Thing Tém Thing 9 Thing 10 19

WY/ TradingView

Ngudn: Fireant, ASEANSC Research téng hop

Ngudn: ASEANSC Research TRANG 4



2. DIEN BIEN CAC KHOI NHA PAU TU

Khdi ngoai:

Dong tién réng NN trong phién
Trong tuan 12-16/10, khoi ngoai tiep tuc la nhém nha

0 — 5 ~ N
. L = - - - . - dau tw chi phoi van dong thi tru’c‘rng theo chiéu ban,
v&i gia tri ban rong khoang 3.132 ty dong trén ca ba
san trong 5 phién. Trong khi d6, tw doanh CTCK trén

5k HOSE tinh dén 15/10 mua rong khoang 263 ty dong,
quy mo nhé hon dang ke, con dong tien nha dau tw trong
19K nwdc chu yéu doéng vai tf(‘) hép’thu lwgng cung ngoai ]
nhwng chuwa q’ﬂ manh dé tao doi trong ré’rét. Xét co cau
o giao dich, khdi ngoai mua rong manh nhét tai MBB (+231
ek ty dong), PVT (+95 ty dong) va HPG (+52 ty dong);
05110 06/10 0710 08/10 09110 12110 13110 1410 15110 16/10 nguwoc lai, ban l:bng manh nhat tai V|C‘('417 ty dong),
' TCB (-283 ty dong) va VIX (-214 ty dong). Ap lwc rat
Khoi ty doanh: von tap trung dang ke tai Ngan hang, Bat déng san va
: Chuirng ’khoén, cho thay q0ng tien ngoai van la lyc pén
chinh QGi \{(yi cac nhém von héa Ion, tropg khi Iwrc cau noi
2 thién vé hap thu hon la chd ddng dan dat xu hwéng.
1500
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Ngudn: ASEANSC Research TRANG 5



3. LICH SU’ KIEN

SU KIEN DOANH NGHIEP SU KIEN TRONG NUGC

Ca tirc tién mat, cd phiéu, quyén va su kién doanh nghiép dang chi y

Thdi gian Su kién NOi dung chinh
Ngay GDKHQ Ma Su kién Ty & / Diéu kién Ngay PKCC = Thanh toan / Thuc hién
19/10 SSC (4 tirc tidn mit 2025 10% = 1.000 d/cp 20/10 10/11/2026 ] Trong tam theo doi: cac dy an IUé.t
19/10 TLD  C8 tic bing cd phidu 59% 20/10 PhanphdicPméi  19-23/10 KV PQEfP:h%' in gui‘";;g“s’ f‘f‘ftbé?trf:at D:tB‘:j‘;'
20/10 CTP  C8 phiéu thudng 5:1 = 20% 21/10 Phan phéi CP méi RUeCTN o Heu D), FHim LI oaIBES,
—— Luat Ngan sach Nha nudc.
20/10 DLT  C3 tuc tién mit 2025 8% = 800 d/cp 21/10 02/11/2026
20/10 SPB  Tam (g cd tic 2026 5% = 500 d/cp 21/10 10/11/2026 TR g e T .
20/10 STW  C6 tic tién mét 2025 3,13% = 313 d/cp 21/10 12/11/2026 Ham y: tac dong tryc tiép dén ky vong chinh sach véi nhom BDS, xay dyng,
o vat liéu va dau tu cong.
20/10 TCT  C8tuc tién mit 5% = 500 d/cp 21/10 20/11/2026
21/10 HPT Co tirc bang ¢d phiéu 2025 100:15 = 15% 22/10 Phan phdi CP mdi == e =
21/10 SBH  C8 tic tién mat 2025 15% = 1.500 d/cp 22/10 17/11/2026 Su KlEN QUOCTE
21/10 TMG  Tam Umg cé tic 2026 30% = 3.000 d/cp 22/10 30/10/2026 = — j
e Ngay Su kién Tac dong chinh
23/10 NTC  CB tdc tién mit 2025 60% = 6.000 d/cp 26/10 20/11/2026
23/10 KSV  Tam ling cd titc 2026 30% =3.000d/cp  26/10 11/11/2026 19/10  Trung Quéccong b6 GDP  Tic dong t6i CNY, hang héa va
23/10 TIT  CGtic tidn mit 2025 20% =2.000d/cp  26/10 25/11/2026 quy lllvadirliguthangd  ky vong téng trudng Trung Quéc.
23/10 TIC  Tamingcdticdot1/2026  14% =1.400d/cp  26/10 05/11/2026 20/10  Trung QuéccongbGLPR  Tin hiéu chinh sach tin dung
23/10 THU  C6 tic tién mit 2025 672% =672d/cp  26/10 16/11/2026 thang 10 va bat dong san.
23/10 Nhat Ban cong bd CPI Ky vong chinh sach BOJ, JPY
thang 9 va lgi suat.
23/10 S&P Global Flash PMI Chi bdo sém vé san xuat/dich vu
thang 10 tai cac nén kinh té lon.

Ngudn: ASEANSC Research TRANG 6
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4.CO HOI PAU TU

LAN SONG PHAT HANH RIENG LE TAI CAC NGAN HANG

nl|!

Phit hanh 624,37 triéu
co phiéu
Cho 1 nha dau tu nudc ngoai

Gia phat hanh: khéng thap hon
BVPS

Du kién thuc hién: QIII-QIV/2026

T6i da 780 triéu cé phiéu
Giai doan 2026-2027

Gia phat hanh: khéng thap hon
BVPS, dinh gia doc lap va binh quan
gia giao dich 30 ngay

Ngudén: ASEANSC Research
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T6i da 700 triéu co phiéu

Tuong duong 13,985% luong
c6 phiéu luu hanh tai 30/6/2026

Gia phat hanh: = BVPS va
> gia dong ctra binh quan 30 phién

Ige\

Can nhéc ban t8i da 15% cd phan
Hudng téi déi tac chién luoc
nudc ngoai

Chua c6 phuong an va muc gia
chinh thirc
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T6i da 200 triéu cé phiéu S

Pﬂl'wét Ilwénh cho nh'é dau tu A

t6 chirc trong nudc ‘

Giai doan 2026-2027 e
@

Gi4 phat hanh: khéng thap hon

BVPS Q

Chua cong bd quy md cu thé E
Dang tim kiém déi tac chién lugc «®
dai han SN

B

Muc tiéu: tang nang luc quan tri
va hé sinh thai

Cling c§ I Theo déi o Kiém chitng
von cap 1 ol pha lodng EPS ROE sau tang von

¢ @ vce

s D vie
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Hon 543 triéu cé phiéu

T6i da 6,5% s6 6 phiéu
dang luu hanh

Chao ban cho téi da 55 nha dau tu

Pang chuan bi tham dinh gia

&

Chua cong bd quy mé cu thé
Tim d6i tac nudc ngoai

Du dia s& hitu nuédc ngoai
khoang 25%

©

Tié'n’ dd thuc hién
la yéu té quyét dinh
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4.CO HOI PAU TU

Danh sich c6 phiéu Trading cho tuan 19/10/2026 —23/10/2026

Vung mua

ky vong (1.000 d)

Vung muc tiéu
ky vong (1.000 d)

Ty l1é Margin
dé xuat

ACB

HDB

SSi

TCB

VIX

VPB

Ngan hang

Ngan hang

Chi&ng khodan

Ngan hang

Chirng khodn

Ngéan hang

20-20.5

22.5-23

19-19.5

32.5-33

11.5-12

24 -24.5

21.5 +/-

24 +/-

20.5 +/-

34.5 +/-

12.5 +/-

26 +/-

Thap
(20% - 40%)

* Mirc dirng 16 t6i da cho mdi giao dich 13 -5%

Ngudén: ASEANSC Research

TRANG



4.CO HOI PAU TU

Hiéu suat danh muc Trading cho tuan 12/10/2026 — 16/10/2026

Vung mua

ky vong (1.000 d) Bién dong trong tuan

Cd phiéu

BSR Dau khi 30.5-31 N/A

FRT Ban lé 148 — 150 N/A
MBB Ngan hang 18.5-19 +4,20%
MSN Thuc phdm d6 uéng 73-74 N/A
MWG Ban lé 75-76 N/A

PLX Dau khi 37-375 N/A

* Mirc dirng 16 t6i da cho mdi giao dich 13 -5%

Ngudn: ASEANSC Research TRANG 9



4.CO HOI PAU TU

Xép hang ciu chuyén theo bién déng gia binh quan tir ddu nam
+17.0%

Bién déng binh quan YTD (%)

Ngudn: ASEANSC Research TRANG 10



4.CO HOI PAU TU

Danh sich c6 phiéu tiém nang Nganh Ngan hang kha quan (Tin dung duy tri cao, NIM 8n dinh, chat lwgng tai san cai thién)

Dong tién theo c6 phiéu (1 tuan) Tang trwé'ng LNST PR
- - - < Von diéu lé
STB (843) (95) (939) 5% 23% 18,852 38.4 1.9
HDB 1,194 (116) 1,077 25% 28% 50,053 5.8 1.2
BID 74 (95) (21) 18% 31% 77,782 7.5 1.2
VPB 1,301 (96) 1,205 17% 35% 79,339 6.5 1.0
MBB 572 231 803 21% 20% 92,632 5.3 1.0
ACB 406 (121) 285 17% 14% 58,044 7.4 1.2
VCB 249 (69) 181 18% 13% 83,557 11.4 19
TCB 2,259 (281) 1,978 15% 10% 70,862 8.9 1.2
CTG 807 (32) 775 22% 25% 77,669 5.9 1.2

Ngudn: ASEANSC Research TRANG 11



4.CO HOI PAU TU

Danh sach c6 phiéu tiém ning v&i Nghi quyét 68 - Phat trién kinh té tw nhan

Dong tién theo c6 phiéu (1 tuan) Tang trwé'ng LNST x g1
- - - ) Von diéu lé
FPT 392 (201) 190 26% 20% 17,143 9.9 2.4
HDB 1,194 (116) 1,077 25% 28% 50,053 5.8 1.2
GMD 109 (104) 5 21% 44% 4,329 8.9 1.5
DGW (334) 19 (315) 24% 1640% 2,235 11.8 2.6
REE 9 (1) 9 13% 15% 6,234 13.2 1.1
VPB 1,301 (96) 1,205 17% 35% 79,339 6.5 1.0
ACB 406 (121) 285 17% 14% 58,044 7.4 1.2
TCB 2,259 (281) 1,978 15% 10% 70,862 8.9 1.2
MWG (630) 1 (629) 29% 525% 14,770 11.0 3.0

Ngudn: ASEANSC Research TRANG 12



4.CO HOI PAU TU

Danh sach c6 phiéu tiém nang v&i cau chuyén Nganh chirng khoan kha quan (Lan séng IPO & ting von & tai san sd)

Dong tién theo c6 phiéu (1 tuan) Tang trwé'ng LNST x g1
- - - ) Von diéu lé
VCK 151 (2) 150 17% 76% 24,349 14.8 2.1
TCX 210 (67) 143 14% 21% 33,293 12.6 1.7
VCl 447 (147) 300 9% 12% 11,522 14.2 1.2
MBS 18 (1) 17 12% 20% 10,010 10.2 1.1
VND 207 (87) 120 13% 5% 15,223 7.5 0.9
VIX 1,112 (214) 898 16% 209% 25,728 144 0.7
SHS 477 (9) 468 8% 68% 8,995 11.0 0.9
HCM 79 26 105 10% 5% 13,728 19.4 1.8
SSI 702 (10) 692 13% 17% 30,033 9.3 11

Ngudn: ASEANSC Research TRANG 13



ASEAN SECURITIES

CONG TY €O PHAN CHUNG KHOAN ASEAN

TUYEN BO MIEN TRU TRACH NHIEM

Bdo cdo nay duoc xdy dung bdi Khbi Phén tich cia Chitng khodn ASEAN (ASEANSC Research).

Bdo cdo nay bao gém cdc nhén dinh chd quan va dua trén nguédn théng tin tin cdy va co s& phén tich chi tiét, can
trong. ASEANSC khéng dém bdo su chinh xdc va day dd mét cdch tuyét dbi cia cdc ngudn théng tin, dong thoi
bdo cdo nay duoc chudn bi cho muc dich duy nhét la cung cap théng tin va khéng nham dua ra bat ky dé nghi
hay hudng dan mua bdn chirng khodn cu thé nao.

Nha dau tv nén xem bdo cdo ndy nhu mét ngudn tham khdo va phdi chiu toan bé trdch nhiém dbi vdi cdc quyét
dinh dau tw caa chinh minh.

Cdc quan diém va udc tinh trong bdo cdo cta chung téi cé gid tri dén ngay céng bb bdo cdo va cd thé thay déi
ma khéng can bdo cdo trude. ASEANSC gilt ban quyén cua bao cdo nay. Moi suw sao chép, chuyén giao hodc stta
doi trong bat ky trirong hop nao ma khong co sw dong y cua ASEANSC déu trai ludt.

Head Office

\ Y T 1900 638 088
4th-7th Floors, No. 3 Dang Thai Than, Cua Nam Ward, Hanoi City

E cskh@aseansc.com.vn Trung tédm

D liéu &
phan tich thi truéng

Branch
2nd Floor, No. 77-79 Pho Duc Chinh, Ben Thanh Ward, HCMC W aseansc.com.yn
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