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VN-Index hdi phuc tré lai, huéng téi kiém dinh viing 1.800 diém | ASEANSC Research
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2. Dong tién & nhom tac dong

3. Su kién noi bat tuan 26-30/10

@ 4.cCohéi dau tu
B A.Chidé déng chiy

@ Dién bién tuan trudc: VN-Index Khéi ngoai la dong tién bién c6 anh ® 26-30/10 Ky hop thtr2, Quéc héi khéa XV S LR et LA o T
an tir vi S A4 . s PR o [ v thao Luat Dat dai, Nha @, Kinh doanh Bat dong san
chuyen tir vung do day 1.680-1.700 hudng ré nhat, nhung trang thai da t'ef . l& chi d trung tam.
diém sang phuc hoi ngan han, két tuan cai thién dang ké so véi cac tuan 26-29/10  Dién dan Kinh t& Mua thu 2026 ®  Keét luan nhanh: Quéc hdi thdo ludn ddng thasi 3 dy thao
: e S tai TP.HCM luat then chét cua thi trudng bat dong séan.
tai 1.774,15 diém : : .
Sl ’ £ truac. e Trong tam la thao g& nit that vé dat dai, phét trién nha &
: 2+ 44 ‘A : 28/10 DGi thoai cap cao tai dién dan va giao dich/chuyén nhuong dur an.
® Bu’dc‘ng“oat den tro.rlg phién 21/10 khi Tir chd ban rong manh dau tuan, / fe : ®  Téc dong l6n nhét c6 thé dén tir viéc rit ngén thasi gian
GHikad 2 4970015 (+2'76%)' ’ khdi ngoai quay lai mua rong khoéng 27-28/10 FOMC hop chinh séch tién ¢ e Siafaéyr\ﬁéﬁ"fu;%??h%fgy ::aatr;i Ky hop nay vao 21/11/2026.
t'lanh khoan HOSE VU'C,’} 20 'nghm ty 160 ty dong ngay 21/10 va hon e L @ Xép hang cau chuyén theo bién dong gia binh quan tir dau nam:
dong, cho thay dong tién bat day 335 ty déng ngay 22/10 28-29/10  ECB hop chinh sach tien té Phat hién m6 dau mdi +20,2%; My - Iran +19,1%; Nghi quyét 79
uav lai L . +8,3%; Thodi von Nha nudc +6,8%; Chudi khi - dién Lo B - O Mén
quay lal. e Top mua rong: TCB, VIC, MSN 29/10 My céng bé GDP quy Il +6,5%; Ngan hang +3,2%.
7 2 _ 7 ' ’ : (udc tinh lan dau) T
® Du béo tuan 26-30/10: ving 1.740- v O {I/I B. Danh muc trading dé xust
1.750 diém la ho trg gan; 1.780-1.800 Top ban rong: FPT, ACB, VCB. 29/10 My cong bd Personal Income & Vi Muc tié
Ak hanaieir quanondiean o P . - Outlays théng 9, gdm PCE [ Mi | Vingmua | Myctieu |
éhinh ehiic gerq ong Ham y: ap luc ban ngoai da ha nhiét; MSN 73-74 78 +/-
PEINE: dong tién ndi trd lai cht dong hon, 29-30/10  BOJ hop chinh sach tién té ssl 19,5-20 21 +/-
) ~ ’ R . = s . R % >
e Hanh dong: tfar}h mua dudi vung N ho tro chat lugng nhip hoi. 30/10 My cong bé Employment Cost TCB 33,5-34 36 +/
1.780-1.800 diém; uu tién tich lly cé Index quy Il TPB 12,5-13 14 +/-
phiéu cé KQKD quy Il tich cuc trong vic 230-235 245 +/-
cac nhip rung lac; chi gia tang ty trong m O Ham y: tuan tdi nhay cadm vdi ai suat My, VIX 12-12,5 13,5 +/-

khi VN-Index vuot 1.800 diém.

@ DIEM MAU CHOT

1.1 0.1

DXY, USD/VND va khau vi rtii ro toan cau.

Ty 1& margin dé xuat: Thap (20%-40%) | Mfc dimg [6 téi da cho mdi giao dich: -5%.

Thi trudng da chuyén tir do day sang hdi phuc ngan han. Chién lugc phii hop la tranh mua dudi viing 1.780-1.800 diém,
uu tién nhom cé phiéu tru dugc khdi ngoai mua rong va chi nang ty trong khi VN-Index vurot 1.800 diém véi thanh khoan déng thuan.



MUC LUC

Nhan dinh thj trwo'ng chirng khoan: 4

' VN-Index hoi phuc tré lai, hwéng t&i kiém dinh vung 1.800 diém ‘

BEI Dién bién cac khai nha dau tu: .

Khoi ngoai cham dirt chudi phién ban rong

3 R 6

FED hop chinh sach tién té

n Co hdi dau tu: 7
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1. NHAN PINH THI TRUONG CHU'NG KHOAN

> Dién bién tuan trwdc: VN-Index tuan 19-23/10 chuyén trang thai rd rét tir do day - o i e ) . e
quanh 1.680-1.700 diém sang phuc hdi ngan han, két tuan tai 1.774,15 diém. Budc VN-Index hoi phuc tro lai, hwéng t&i kiém dinh vung 1.800 diém
ngodat xuat hién trong phién 21/10 khi chi s6 tang 46,70 diém (+2,76%), thanh khoan VNindes, 1D 01757.60 H1775.19 L175083 C177415 41352 (40.77%)

H\oSE dl”at hon 20 nghin ty dong va do rdong nghiéng mar‘\h vé bén mua, cho thay dong H' 'H!
tién bat ddy quay trd lai sau giai doan qud ban. Pa héi phuc ti€p tuc duoc duy tri * * ' ﬂ I

uuuuuu
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trong hai phién cudi tuan; sau khi Vingroup déng vai tro dan dat ban dau, dong tién !
chuyén sang nhédm ngan hang trong phién 23/10, giup VN-Index dao chiéu tir giam ', Yi d ('

,-*!“

vao budi sang sang tang vao cudi phién, qua dé cai thién dang ké chat lvgng nhip } lim |
hoi. Tuy nhién, khi chi s6 d3 tién nhanh vao vung 1.770-1.800 diém, ap lwc chot 1&i |Il‘ } I " hlml ! o
c6 xu hwdng gia tang va thi trwdng can thém sy lan tda cla dong tién dé xac nhan llﬂ*% Y |+ l +l++lT|
mot xu hudng ting bén vitng hon. ' “w i |‘| e
| -
> Du bdo tuan 26-30/10: VN-Index tiép tuc rung lac tich Ity véi xu hwdng nghiéng vé PSPy mp— o
chiéu huéng tich cuc, trong dé vung 1.740-1.750 diém déng vai trd hd trg gan va
1.780-1.800 diém Ia vuing khdng cy quan trong can chinh phuc. Diém can theo ddi 1a
kha nang duy tri vai trd din dat cla ngan hang — chirng khodan, do réng va thanh -
khodn trong cac phién tang, giao dich khdi ngoai va KQKD quy Ill. Ngoai ra, cudc hop
FOMC ngay 27-28/10 c6 thé tac dong ngan han. Néu VN-Index vugt 1.800 diém véi
thanh khodn va d6 rong déng thuan, nhip phuc héi c6 co s& mé rong 1én ving cao Tt T3 Thna Thing tim Thing® Thina? Thing Tin Tina2 Thing 10 Toea 1
hon; nguoc lai, viec mat 1.740-1.750 diém s& cho thay dong luc hoi phuc suy yéu va T e ‘ ,
lam ting kha nang quay lai kiém dinh ving 1.720 diém. V& hanh dong, nha dau tu Ngudn: Fireant, ASEANSC Research tong hop

nén tranh mua dudi tai vung 1.780-1.800 diém, wu tién tich Ity cd phiéu cé KQKD
tich cuc trong cac nhip rung Iac va chi gia ting ty trong khi thj trudng xdc nhan vuot
1.800 diém.

Ngudn: ASEANSC Research TRANG 4



2. DIEN BIEN CAC KHOI NHA PAU TU

Khdi ngoai:
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Trong tuan 19-23/10, khéi ngoai tiép tuc la nhém nha
dau tw c6 anh hwéng ré nhat dén dong tién bién,
nhwng trang thai da cai thién dang ké so v&i cac tuan
trwdc. Khdi ngoai ban rong manh khoang 853 ty dong
trong phién 19/10 va tiép tuc ban rong ngay 20/10, sau
d6 cham dirt chubi 20 phién ban rong khi quay lai
mua rong khoang 160 ty déng ngay 21/10 va hon 335
ty dong ngay 22/10; sy dao chiéu nay dién ra déng
th&i véi hai phién VN-Index tang lan lwot 46,7 diém va
21,96 diém, cho thy dong vén ngoai gép phan cling cb
nhip hdi bén canh lyc ciu bat day clia nha dau tw trong
nuwdc. Xét Iy ké giao dich trong tuan, khdi ngoai tap
trung mua rong manh nhéat tai TCB, VIC va MSN, trong
khi chiéu ban rong tap trung tai FPT, ACB va VCB.
Dang chu y, TCB dwgc mua rong lién tuc va la tam
diém hut vén ngoai trong cac phién hdi phuc, trong khi
FPT va nhém ngan hang ACB-VCB tiép tuc chiu ap luc
thoai von. Ham y: ap lyc ban ngoai da ha nhiét ro rét va
chuyén sang trang thai phan héa, trong khi dong tién
ndi tré lai chi ddng hon; day la thay ddi tich cuwc so voi
giai doan khéi ngoai ban rong mét chiéu trong cac tuan
trwdece.

TRANG



3. LICH SU’ KIEN

SU KIEN DOANH NGHIEP

Cé tirc tién mat, cd phiéu thudng va quyén mua dang cha y

Ngay
GDKHQ
26/10

27/10

29/10

29/10

30/10

30/10
30/10
30/10

30/10

Ma

VCP

BAF

ANV

SJG

PRC

PMJ

MSR

UPC

CLw

Sy kién
C6 tuic tién mat 2025
Quyén mua cd phiéu

C4 tirc 2025 + tam Ung
2026 bang tién

Cb tuc tién mat 2025
Quyén mua ¢ phiéu

C6 phiéu thudng
Tam (ing ¢d tic dgt 2/2026
Co tlic tién mat 2025

C4 tuc tién mat dot 2/2025
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Ty lé / Diéu kién
9% = 900 d/cp
9:1; gia 15.000 d/cp
10% = 1.000 d/cp
12% = 1.200 d/cp
1:1; gia 11.500 d/cp

10:7 = 70%
20% = 2.000 d/cp
15% = 1.500 d/cp

4% = 400 d/cp

Ngay
PKCC

2710

28/10

30/10

30/10

02/11

02/11
02/11
02/1

02/11

Thanh toan / Thuc hién

06/11/2026

Chuyén quyén 05-20/11;
déng ky/nop tién 05-25/11

15/12/2026

16/11/2026

Du kién phat hanh
~6,20 triéu cp

Phan phéi c6 phiéu mdi
06/11/2026
27/11/2026

01/12/2026

Thei gian Su kién
¥ Ky hop thir 2, Quéc hdi
26-30/10 khoa XVI tiép tuc
Dién dan Kinh té Mua thu
26-29/10 506 tai TP.HCM
Daéi thoai cap cao tai
e dién dan
SU KIEN QUOC TE
Ngay Su kién
27-28/10 FOMC hop chinh sach
tien te
= ECB hop chinh sach
28-29/10 tidn té
29/10 My cong bé GDP quy Il

(uéc tinh lan dau)

29/10 & Outlays thang 9, gom PCE
29-30/10  BOJ hop chinh séach tién té
39/10 My cong bé Employment

Cost Index quy Il

My cdng bo Personal Income

NGi dung chinh

Xem xét cac noi dung lap phap,
kinh té - xa héi, ngan sach

va giam sat.

Trong tam thao luan: dong vén

dau tu, cdng nghé, d6i méi sang tao
va céac dong luc tang trudng moi.

Chu dé: “Pinh vi Viét Nam
trong tuong lai toan cau”.

Tac dong chinh

Tac dong tdi lgi suat My, DXY,
USD/VND va dong von ngoai.

Tac dong t6i EUR/USD, loi suat
chau Au va khau vi rdi ro toan cau.
Chi bao quan trong vé tang trudng
kinh té My.

BO dir liéu lam phét quan trgng
dai véi Fed.

Tac dong téi JPY, lgi suat Nhat

va carry trade.

Theo ddi ap luc tién luong
va chi phi lao ddng.
TRANG 6



4.CO HOI PAU TU

DU THAO LUAT PAT PAI, NHA O, KINH DOANH BAT DPONG SAN

1D KET LUAN NHANH B m LUAT BAT BAI (SUA B0

o Qudc hoi thao luan dong thoi 3 du thao luat
then chét cla thi truong bat dong san.

o Trong tam la thao g& nut that vé dat dai,

phét trién nha & va giao dich/chuyén nhugng du an.

o Téac dong I6n nhat co thé dén tir viéc rat ngan
thoi gian phap ly va tang vong quay du an.

o Du kién biéu quyét thong qua tai Ky hop nay
vao 21/11/2026.

LUAT KINH DOANH EE
BAT DONG SAN (SUA DOI)  [:[:

e Don gian hoa diéu kién kinh doanh va thi tuc hanh chinh.

e Tang bao vé nguoi mua nha hinh thanh trong tuong lai.

® Phan cap manh hon tham quyén chuyén nhuong du an.

e Dé xuat ma dinh danh dién tlr cho bat dong san.

® M&A du an co thé trd thanh kénh téi cau trdc quan trong.

Ngudén: ASEANSC Research

Gia dat: dinh hudng bang gia dat + hé so K.

m HAM Y DAU TU

Chu ky diéu chinh dé xuat: 3 nam/lan.
Phén dinh ro dau gia, dau thau va théa thuan dat.
Siét xr ly dy an cham dua dat vao st dung.

S6 hoa dat dai: mbi thira dat c6 ma dinh danh.

Nhém hudng loi tuong déi
Doanh nghiép c6 quy dat sach, o
phap ly tot.
Chi dau tu tai chinh khde,
cd kha nang trién khai nhanh.
Doanh nghiép cé nang luc
M&A du an.

Nhom phaét trién NOXH va
nha & cho thué.

Nhém can theo doi ky

Doanh nghiép dén by cao,
phu thudc tién khach hang.

Land bank I6n nhung
cham trién khai.

Dy &n con vudng nghia vu
tai chinh dat dai.

A m LUAT NHA 6 (SUA BO)  (2)

B6 sung chuong riéng vé nha & cho thué.

Phan cap manh tha tuc cho dia phuong.

Linh hoat thuc hién nghia vu phét trién nha & xa héi.

Ma thém co ché PPP/BT cho cdi tao chung cu ci.

Hudng dén phat trién thi trudng sé hitu song song
v0i thi truong thué.

411 [ seensacintheonn ()

01

05

Cong thirc cudi ciing clia bang gia dat va hé sd K.

Piéu kién chuyén nhuong du an khi chua hoan tét
nghia vy tai chinh.

Pham vi Nha nudc thu hai dat so véi co ché thoa thuan.
Cach thuc hién nghia vu nha & xa hdi/nha & cho thué.

Diéu khoan chuyén tiép cho cac du an dang vudng phap ly.

TRANG 7



4.CO HOI PAU TU

Danh sich c6 phiéu Trading cho tuan 26/10/2026 —30/10/2026

Vung mua Vung muc tiéu Ty & Margin

ky vong (1.000 d) ky vong (1.000 d) dé xuat

MSN Thwc pham d6 udng 73-74 78 +/-

SSI Chirng khodn 19.5-20 21 +/-

TCB Ngan hang 33.5-34 36 +/-

Thap
(20% - 40%)

TPB Ngan hang 12.5-13 14 +/-

VIC B4t dong san 230-1235 245 +/-

VIX Chirng khodn 12-125 13.5 +/-

* Mirc dirng 16 t6i da cho mdi giao dich 13 -5%

Ngudén: ASEANSC Research TRANG 8



4.CO HOI PAU TU

Hiéu suat danh muc Trading cho tuan 19/10/2026 — 23/10/2026

Vung mua

ky vong (1.000 d) Bién dong trong tuan

Cd phiéu

ACB Ngan hang 20-20.5 +3,40%
HDB Ngan hang 22.5-23 N/A
SSI Chirng khoan 19-19.5 +2,57%
TCB Ngan hang 32.5-33 +3,01%
VIX Chirng khodn 11.5-12 +7,17%
VPB Ngan hang 24-24.5 N/A

* Mirc dirng 16 t6i da cho mdi giao dich 13 -5%

Ngudn: ASEANSC Research TRANG 9



4.CO HOI PAU TU

Xép hang ciu chuyén theo bién déng gia binh quan tir ddu nam

0,
20 - +20.2% +19.1%

+6.5%

Bién déng binh quan YTD (%)

Ngudn: ASEANSC Research TRANG 10



4.CO HOI PAU TU

Danh séch cé phiéu vao FTSE vong 1

Dong tién theo ¢d phiéu (1 tuan) Tang trwdng LNST TB 4 Vén dicu l& binh gia
Dong tién nodi Dong tién ngoai nam i
VCB 181 (310) (129) 18% 13% 83,557 11.4 1.9
VIC 1,293 307 1,600 17% 35% 77,622 85.5 9.5
VHM 1,123 (79) 1,044 32% 5% 82,148 33 0.9
BID 71 (78) (7) 18% 31% 77,782 7.5 1.2
HPG 764 93 857 17% 3% 84,430 7.6 1.2
VPB (693) (54) (746) 17% 35% 100,000 6.2 1.0
FPT 192 (636) (443) 26% 20% 17,143 9.7 2.4
GEX 774 (87) 688 10% 78% 13,085 23.0 0.9
HDB (25) 76 51 25% 28% 50,053 5.8 1.2
HCM 10 (16) (6) 8% 5% 13,728 23.0 1.9
MCH 278 25 303 39% 6% 13,074 25.3 9.8
MSN 1,516 390 1,906 26% 18% 14,604 11.5 2.0
NVL 69 (67) 2 7% -315% 24,021 5.7 0.4
SHB 617 (4) 613 17% 26% 45,942 4.2 0.7
STB 1,296 (230) 1,066 5% 23% 18,852 41.9 2.1
SSB (9) 5 (4) 7% 23% 34,288 19.1 1.4
SSI 584 31 615 13% 17% 30,033 9.5 1.1
TCX 551 (95) 456 14% 21% 33,293 15.7 21
VNM (7) (39) (46) 30% 1% 20,900 11.0 34
VCI 430 (28) 403 8% 12% 11,522 15.7 1.3
\"[o 243 (125) 118 9% -623% 7,691 45.8 3.8
MSB 578 (140) 438 14% 9% 37,440 8.2 1.1
VRE 328 46 374 15% 55% 23,288 7.8 1.2
VPL 510 (58) 452 8% 0% 17,933 51.1 34
VIX 1,645 (80) 1,565 6% 209% 25,728 16.5 0.8
VND 489 (59) 430 10% 5% 15,223 10.0 1.0
VCK 61 (16) 45 14% 76% 24,349 15.9 2.1

Ngudn: ASEANSC Research TRANG 11



4.CO HOI PAU TU

Danh sach c6 phiéu tiém nang v&i cau chuyén Nganh chirng khoan kha quan (Lan séng IPO & ting von & tai san sd)

Dong tién theo c6 phiéu (1 tuan) Tang trwé'ng LNST x g1
- - - ) Von diéu lé
VCK 61 (16) 45 14% 76% 24,349 15.9 2.1
TCX 551 (95) 456 14% 21% 33,293 15.7 2.1
val 430 (28) 403 8% 12% 11,522 15.7 13
MBS 114 (8) 105 12% 20% 10,010 10.6 1.1
VND 489 (59) 430 10% 5% 15,223 10.0 1.0
VIX 1,645 (80) 1,565 6% 209% 25,728 16.5 0.8
SHS 530 (53) 476 6% 68% 8,995 15.8 0.9
HCM 10 (16) (6) 8% 5% 13,728 23.0 1.9
SSI 584 31 615 13% 17% 30,033 9.5 11

Ngudn: ASEANSC Research TRANG 12



4.CO HOI PAU TU

Danh sich c6 phiéu tiém nang cé co’ hdi vao FTSE vong 2

A % oym Dong tién theo cd phiéu (1 tuan) Tang trwdng LNST X g
Ma co phiéu ——— —— - — . Von diéu lé
TPB

1,104 29 1,132 17% 15% 27,740 4.8 0.7
KBC 148 11 159 7% 112% 9,418 14.5 0.9
KDH 375 (8) 366 12% 17% 11,222 9.6 0.8
FRT (123) 266 142 28% -69% 1,788 236 4.5
PVS 17 (14) 4 14% 31% 6,137 7.8 1.0
BSR (271) (24) (295) 30% 192% 50,073 7.3 2.0
DGC 25 (1) 24 14% 23% 3,798 6.0 0.8
GEE 276 48 325 45% 61% 6,405 13.0 5.5
MBB (493) (22) (515) 21% 20% 92,632 5.3 1.0
TCB 1,449 994 2,443 16% 10% 70,862 8.6 1.2

Ngudn: ASEANSC Research TRANG 13



ASEAN SECURITIES

CONG TY €O PHAN CHUNG KHOAN ASEAN

TUYEN BO MIEN TRU TRACH NHIEM

Bdo cdo nay duoc xdy dung bdi Khbi Phén tich cia Chitng khodn ASEAN (ASEANSC Research).

Bdo cdo nay bao gém cdc nhén dinh chd quan va dua trén nguédn théng tin tin cdy va co s& phén tich chi tiét, can
trong. ASEANSC khéng dém bdo su chinh xdc va day dd mét cdch tuyét dbi cia cdc ngudn théng tin, dong thoi
bdo cdo nay duoc chudn bi cho muc dich duy nhét la cung cap théng tin va khéng nham dua ra bat ky dé nghi
hay hudng dan mua bdn chirng khodn cu thé nao.

Nha dau tv nén xem bdo cdo ndy nhu mét ngudn tham khdo va phdi chiu toan bé trdch nhiém dbi vdi cdc quyét
dinh dau tw caa chinh minh.

Cdc quan diém va udc tinh trong bdo cdo cta chung téi cé gid tri dén ngay céng bb bdo cdo va cd thé thay déi
ma khéng can bdo cdo trude. ASEANSC gilt ban quyén cua bao cdo nay. Moi suw sao chép, chuyén giao hodc stta
doi trong bat ky trirong hop nao ma khong co sw dong y cua ASEANSC déu trai ludt.

Head Office

\ Y T 1900 638 088
4th-7th Floors, No. 3 Dang Thai Than, Cua Nam Ward, Hanoi City

E cskh@aseansc.com.vn Trung tédm

D liéu &
phan tich thi truéng

Branch
2nd Floor, No. 77-79 Pho Duc Chinh, Ben Thanh Ward, HCMC W aseansc.com.yn
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